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BAGIMSIZ DENETCI RAPORU

Ankara Anonim Tiirk Sigorta Sirketi Genel Kurulu’na,

Finansal Tablolarin Bagimsiz Denetimi

Goriig

Ankara Anonim Tiirk Sigorta Sirketi’nin (Sirket) 31 Aralik 2021 tarihli finansal durum tablosu ile ayni tarihte
sona eren hesap donemine ait; kir veya zarar ve diger kapsamli gelir tablosu, 6zkaynak degisim tablosu ve nakit
akis tablosu ile onemli muhasebe politikalarinin 6zeti de dahil olmak iizere finansal tablo dipnotlarindan olusan
finansal tablolarini denetlemis bulunuyoruz.

Gorugtimiize gore ilisikteki finansal tablolar, Sirketin 31 Aralik 2021 tarihi itibariyle finansal durumunu ve ayni
tarihte sona eren hesap dénemine ait finansal performansini ve nakit akislarini, sigortacilik mevzuati geregi
yirirliikte bulunan muhasebe ve finansal raporlamaya iliskin diizenlemeler ve bunlar ile diizenlenmeyen
konularda Tiirkiye Finansal Raporlama Standartlar hiikiimlerini iceren; "Sigortacilik Muhasebe ve Finansal
Raporlama Mevzuati"na uygun olarak tiim 6nemli yonleriyle gergege uygun bir bigimde sunmaktadir.

Goriisiin Dayanag

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan
yayimlanan Tirkiye Denetim Standartlarmm bir pargasi olan Bagimsiz Denetim Standartlarma (BDS’lere)
uygun olarak yiriitiilmiistiir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz
Denet¢inin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar béliimiinde ayrintih bir sekilde
agiklanmistir. “KGK” tarafindan yayimlanan Bagimsiz Denetgiler i¢in Etik Kurallar (Etik Kurallar) ile finansal
tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hikiimlere uygun olarak Sirketten bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da
tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarimin,
gortisiimiiziin olusturulmast igin yeterli ve uygun bir dayanak olusturduguna inanryoruz.
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Kilit Denetim Konulari
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Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz denetiminde en
¢ok dnem arz eden konulardir. Kilit denetim konulari, bir biitiin olarak finansal tablolarm bagimsiz denetimi
gergevesinde ve finansal tablolara iliskin goriisiimiiziin olusturulmasinda ele almmis olup, bu konular hakkinda

ayr1 bir goriig bildirmiyoruz.

Sigorta sozlesmeleri yiikiimliiliiklerinin hesaplanmasinda kullanilan tahmin ve varsayimlar

Finansal Tablolara Iliskin Dipnot 2 ve 17’ye bakiniz.

Kilit Denetim Konusu

Denetimimizde Konunun Nasil Ele Alindig

31 Aralik 2021 tarihi itibariyle Sirket’in toplam teknik
kargiliklart  911.931.753 TL’dir. Sirket'in toplam
yikiimliliiklerinin  ytizde 70'ini olusturan toplam
teknik karsiliklar1 bulunmaktadir. Sirket’in, sigorta
sozlesmeleri igin ileride ddemesi muhtemel muallak
hasarlar i¢in ayirdigi net karsilik tutar1 463.018.715
TL’dir. Muallak hasar karsilk tutari'min iginde
muhasebelesen Gergeklesmis Ancak Rapor Edilmemis
(IBNR) hasarlar karsiligmin (369.386.468 TL, net)
hesaplamasinda, not 2 ve 17'de detayll olarak
agiklanan aktiieryal varsayimlar ve tahminler Sirket
Yonetimince kullanilmigtir.

Bahse konu hesaplamalarinin yapisi geregi tahmin
belirsizligi ve ydnetim yargisi igermesi nedeniyle, bu
konu tarafimizca kilit bir denetim konusu olarak
belirlenmistir.

Gergeklesmis ancak rapor edilmemis tazminat bedeli
karsiligi hesaplamalarinda kullanilan gergeklesen
hasarlara iligkin Sirket yonetiminin uyguladig1 énemli
kontrollerin tasarim ve operasyonel etkinligini test
ettik. Gergeklesmis ancak rapor edilmemis tazminat
bedelleri hesaplamasmin, segilen branglar igin
matematiksel dogrulugunu kontrol ettik. Sirket
yonetimi ve Sirket’in aktiieri ile goriigerek, brans
bazinda kullanilan metod ve varsayimlar1 biinyemizde
yer alan aktiierya uzmanlari ile birlikte degerlendirdik.

Ayrica, segilen branslarin gerceklesmis ancak rapor
edilmemis tazminat bedeli kargiliklar1 i¢in makul
aralik tahminleri ~ gergeklestirerek, Sirket’in
kayitlarinda yer alan ilgili tutarlar ile karsilastirdik.
S6z konusu karsiliklar ile ilgili finansal tablolarda yer
alan agiklamalarm yeterliligini ve dogrulugunu kontrol
ettik.

Yonetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara Tliskin Sorumluluklart

Sirket yonetimi; finansal tablolarm TMS’lere uygun olarak hazirlanmasindan, gergege uygun bir bigimde
sunumundan ve hata veya hile kaynakli 6nemli yanlishk i¢ermeyecek sekilde hazirlanmasi igin gerekli gordiigii

i¢ kontrolden sorumludur.

Finansal tablolar1 hazirlarken yonetim; Sirketin siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden,
gerektiginde stireklilikle ilgili hususlar1 agiklamaktan ve Sirketi tasfiye etme ya da ticari faaliyeti sona erdirme
niyeti ya da mecburiyeti bulunmadig: siirece isletmenin siirekliligi esasmi kullanmaktan sorumludur.

Ust yonetimden sorumlu olanlar, Sirketin finansal raporlama siirecinin gozetiminden sorumludur.

www.gureli.com.tr
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Bagimsiz Denetcinin Finansal Tablolarin Bagimsiz Denetimine Iliskin Sorumluluklar:
Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklar: sunlardir:

Amacimiz, bir biitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip icermedigine
iliskin makul giivence elde etmek ve goriigiimiizii igeren bir bagimsiz denet¢i raporu diizenlemektir. BDS’lere
uygun olarak yiiriitiilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir giivence seviyesidir
ancak, var olan 6nemli bir yanhshgin her zaman tespit edilecegini garanti etmez. Yanhsliklar hata veya hile
kaynakli olabilir. Yanlighklarm, tek bagina veya toplu olarak, finansal tablo kullanicilarmin bu tablolara
istinaden alacaklar1 ekonomik kararlar1 etkilemesi makul 6lgiide bekleniyorsa bu yanhsliklar nemli olarak kabul
edilir.

BDS’lere uygun olarak yiiriitillen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki siipheciligimizi siirdiirmekteyiz. Tarafimizca ayrica:

e Finansal tablolardaki hata veya hile kaynakli “6nemli yanhshik” riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve uygulanmakta ve
gorlistimiize dayanak teskil edecek yeterli ve uygun denetim kamt1 elde edilmektedir. (Hile; muvazaa,
sahtekarlik, kasitl ihmal, gergege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile
kaynakli 6nemli bir yanlishig1 tespit edememe riski, hata kaynakli 6nemli bir yanlighg tespit edememe
riskinden yiiksektir.)

e Sirketin i¢ kontroliiniin etkinligine iliskin bir goriis bildirmek amaciyla degil ama duruma uygun
denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.

e Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin
ve ilgili agiklamalarin makul olup olmadig1 degerlendirilmektedir.

e Elde edilen denetim kanitlarina dayanarak, Sirketin siirekliligini devam ettirme kabiliyetine iliskin ciddi
stiphe olugturabilecek olay veya sartlarla ilgili 6nemli bir belirsizligin meveut olup olmadig1 hakkinda
ve yonetimin isletmenin stirekliligi esasini kullanmasmm uygunlugu hakkinda sonuca varilmaktadir.
Onemli bir belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, finansal tablolardaki
ilgili agiklamalara dikkat gekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu goriis
disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar
elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirketin
stirekliligini sona erdirebilir.

e Finansal tablolarin, agiklamalar dahil olmak iizere, genel sunumu, yapisi ve igerigi ile bu tablolarin,
temelini olugturan islem ve olaylar1 gergege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

Diger hususlarin yan1 sira, denetim sirasinda tespit ettigimiz énemli i¢ kontrol eksiklikleri d4hil olmak iizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile énemli denetim bulgularini iist yonetimden sorumlu
olanlara bildirmekteyiz.

Bagimsizliga iligkin etik hiikiimlere uygunluk sagladigimizi iist yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu diisiiniilebilecek tiim iliskiler ve diger hususlar1 ve
varsa ilgili onlemleri tist ydnetimden sorumlu olanlara iletmis bulunmaktayiz.

Vhrtri ot
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VARLIKLAR
%D+0 %D+0
"HQHWLPGH( "HQHWLPGH(
&DUL '| gQFHNQH
I-&DUL 9DUOONODU Dipnot 31 $ U D Q@N $ U D O 20
A- IDNLW 9H 1DNLW %HQ]JHUL 9DUOONODU 461.004.534 412.645.86(
1- Kasa 14 - -
2-$00QDQ dHNOHU - -
3- Bankalar 14 304.490.617 306.040.167
4- 9HULOHQ dHNOHU YH gGHPH (PLUOHUL - -
5 %DQND *DUDQWLOL YH $\GDQ .OVD 9DGHO 14 156.513.92] 106.605.693
6-'L+HU 1IDNLW 9H 1DNLW %HQJHUL 9DUOONOD - -
B-)LQDQVDO 9DUOONODU LOH 5LVKDWODIJRIPOD 497.264.22( 307.738.327
1- 6DWOOPD\D +D]J]OU )LQDQVDO 9DUOONODU 42,11 - -
2-9DGH\H .DGDU (OGH 7XWXODFDN )LQDQVDO 11 261.566.725 166.889.651
3-300P 6DWOP $PD0o0OO )LQDQVDO 9DUOONOD 42,11 235.697.496 140.848.676
4- Krediler - -
5 UHGLOHU-)DUGOOO=0 - -
6- 5LVNL +D\DW 3ROLoOHVL 6DKLSOHULQH $LW - -
C- Esas Faaliyetlerden Alacaklar 135.373.347 113.165.189
1-6LJRUWDFOOON )DDOL\HWOHULQGHQ $ODFD 12 135.632.98 113.017.24§
2-6LJRUWDFOOON )DDOL\HWOHULQGHQ $ODFD| 4.2,12 (2.430.527% (2.067.994
3-5HDV.UDQV )DDOL\HWOHULQGHQ $ODFDNOD - -
4-5HDV.UDQV )DDOL\HWOHULQGHQ $ODFDNOD - -
5- 6LJRUWD 9H 5HDV.UDQV ULUNHWOHUL 1H]G - -
6- 6LJRUWDOOODUD .UHGLOHU gNUD]ODU - -
7-6LJRUWDOOODUD .UHGHOHU gNUD]ODU .DU - -
8- Emeklilik Faaliyetlerinden Alacaklar - -
9- (VDV )DDOL\HWOHUGHQ .D\QDNODQDQ u+SKH 12 95.230.494 85.734.015
10- (VDV )DDOL\HWOHUGHQ .D\QDNODQ®DQ u-SK| 4.212 (93.059.602 (83.518.080
D- sOLGNLOL 7DUDIODUGDQ $ODFDNODU - -
1- Ortaklardan Alacaklar - -
2- g0UWLUDNOHUGHQ $ODFDNODU - -
3-%D+00 2UWDNOONODUGDQ $ODFDNODU - -
4- 0+ GWHUHN <|QHWLPH 7DEL 7THUHEE+*VOHUGH - -
5- Personelden Alacaklar - -
6-'L+HU gOLGUNLOL 7DUDIODUGDQ $ODFDNODU - -
7-gOLUNLOL 7DUDIODUGDR $ODFDNODU 5HHVN - -
8 gOLUNLOL LPYIHOD B@®DEDNODU - -
9- gOLUNLOL 7DUDIODUGDQ U9SKHOL $ODFDNO - -
E-'L+HU $ODFDNODU 488.372 455.676]
1-)LQDQVDO .LUDODPD $ODFDNODUO - -
2- .D]IDQOOPDPOG )LQDQVDO -JUDODPD )DL] *H - -
3- Verilen Depozito ve Teminatlar 4.2 244.657 151.667
4-'L+HU dHUGLWOL $ODFDNODU 12 203.715 304.009
5'L+HU dHGULWOL $ODFDNODU 5HHVNRQWX - -
6- UeSKHOL 'L+HU $ODFDNODU - -
7- 0«SKHOL 'L+HU $ODSDNODU .DUGOO0O=+0 - -
F- Gelecek Aylara Ait Giderler 9H *HOLU 7DKDNNXNODUO 150.296.175 89.474.27(
1- (UWHOHQPLG hUHWLP *LGHUOHU 17 147.944.344 88.357.58(
2- 7DKDNNXN (WPLG )DL] 9H .LUD *HOLUOHUL - -
3-*HOLU 7DKDNNXNODUO - -
4- *HOHFHN $\ODUD $LW 'L+HU *LGHUOHU 9H *H 2.351.830 1.116.690
G-'L+HU &DUL 9DUOONODU 10.482.771 9.982.498
1- *HOHFHN $\0DU gKWL\DFO 6WRNODU - -
2-3HOLQ gGHQHQ 9HUJLOHU 9H )RQODU 12 10.182.318 9.975.040
3- (UWHOHQPLGO 9HUJL 9DUOONODUO - -
4- g0 $YDQVODUO 153.027| 1.996
5- Personele VerileAvanslar 8.139 5.462
6-'L+HU dHULWOL &DUL 9DUOONODU 139.287 -
I-&DUL 9DUOONODU 7RSODPO 1.254.869.423 933.461.82(
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VARLIKLAR
%D+0 %D+0
'"HQHWLPGH{ 'HQHWLPGHC(
&DUL | gQFHNQH
Il- &DUL 20PD\DQ 9DUOONODU Dipnot 3 $UD 2odi) $ U D O g0y
A- Esas Faaliyetlerden Alacaklar - -
1- 6LJRUWDFOOON )DDOL\HWOHULQGHQ $ODFDN - -
2-6LJRUWDFOOON )DDOL\HWOHULQGHQ $ODFDN - -
3-5HDV.UDQV )DDOL\HWOHULQGHQ $ODFDNODU - -
4- 5HDV .+ YDMYL\HWOHULQGHQ-)$ODFDNODU .DUGQ - -
5 6LJRUWD YH 5HDV+UDQV ULUNHWOHUL 1H]GL( - -
6- 6LJRUWDOOODUD .UHGLOHU gNUD]ODU - -
7-6LJRUWDOOODUD .UHGLEHOHU gNUD]JODU .DUU - -
8- Emeklilik Faaliyetlerinden Alacaklar - -
B-gOLUNLOL 7DUDIODUGDQ $ODFDNODU - -
1- Ortaklardan Alacaklar - -
2- gWLUDNOHUGHQ $ODFDNODU - -
3 %D+00 2UWDNOONODUGDQ $ODFDNODU - -
4- 0sUWHUHN <|QHWLPH 7DEL 7HUHEE-VOHUGHQ - -
5- Personelden Alacaklar - -
6- 'L+ HU gTatafiaxdai®Alacaklar - -
7- gOLUNLOL 7DUDIODUGDR $ODFDNODU 5HHVNR - -
C-'L+HU $ODFDNODU 10.419 10.419
1-)LQDQVDO .LUDODPD $ODFDNODUO - -
2- .D]JDQOOPDPOG )LQDQVDO AUDODPD )DL] *HO - -
3- Verilen Depozito ve Teminatlar 4.2 10.419 10.419
4-'L+HU dHULWOL $ODFDNODU - -
5-'L+HU dHULWOL $ODFDNODU 5HHVNRQWX - -
D-)LQDQVDO 9DUOONODU 885.420 694.773
1- %D+00 OHQNXO .O\PHWOHU 11 1.366.724 1.176.077
2- gUWLUDNOHU - -
3- gGWLUDNOHU 6HUPD\H 7DDKKWOHUL - -
4- %D 20WDNOONODU - -
5 %D+00 2UWDNOONODUY 6HUPD\H 7DDKK«WOHU - -
6-)LQDQVDO 9DUOONODU 'H¥HU '«GeNOe+++ .DUG(Q 11 (481.304) (481.304)
E-ODGGL 9DUOONODU 14.219.844 14.877.591
1- <DWOUOP $PD0o0OO *D\ULPHQNXOOHU 6,7 455000 1.978.500
2-<DW@BBOPOO *D\ULPHQNXOOHU '"HHHU '«(G«NO-~ - -
3- .XOODQOP $PD0o0OO *D\ULPHQNXOOHU .LUDOD - -
4- 0DNLQH 9H 7HoKL]DWODU - -
5-'HPLUEDG 9H 7HVLVDWODU 6 5.040.211 3.840.281
6- ORWRUOX 7DUOWODU 6 719.500] -
7-'L+HU 0DGGL 9D MaiyetNBedelldri Dphit) O 6 2.702.923 1.571.936
8 .LUDODPD <ROX\OD (GLQLOPLG ODGGL 9DUOO 10500.966 10.044.671
9- %LULNPLGO $PRYWLVPDQODU 6 (8.084.856 (5.207.797
100 0ODGGL 9DUOONODUD gOLUNLQ $YDQVODU <[ 2.886.100 2.650.000
F-0DGGL 20PD\DQ 9DUOONODU 1.719.684 1.178.523
1- Haklar 8 6.873.604 5.930.289
2- UHUHIL\H - -
3-)DDOL\HW gQFHVL '|QHPH $LW *LGHUOHU - -
4 $UDUWOUPD 9H *HOLOWLUPH *LGHUOHUL - -
6-'L+HU ODGGL 20PD\DQ 9DUOONODU - -
7- %LULNPLGO gWIDODY $PRUWLVPDQODU 8 (5.693.920) (4.751.766
G-*HOHFHN <OOODUD $LW *LGHUOHU 9H *HOLU 136 571
1- (UWHOHQPLUO hUHWLP *LGHUOHUL 17 136 571
2-*HOLU 7DKDNNXNODUO - -
3-*HOHFHN <OOODUD $LW 'L7#0HD KINGHNUDDHID 9 H ¥ - -
H-'L+HU &DUL 20PD\DQ 9DUOONODU 27.816.454 19.581.4771
5 (UWHOHQPLGO 9HUJL 9DUOONODUO 21 27.816.456 19.581.471
II- &DUL 20PD\DQ 9DUOONODU 7RSODPO 44.111.96( 36.343.354
9DUOONODU 7RSODPO , ,, 1.298.981.383 969.805.174
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<h.h0/h/h./(5
%D+0 %D+0
'"HQHWLPGH( 'HQHWLPGH(
&DUL "|( gQFHNQH
N-.0VD 9DGHOL <«N+PO+O+NOHU Dipnot 3 $UD e $ U D O oo
A-)LQDQVDO %RU0ODU 1.584.911 2.340.084
1- .UHGL .XUXOXG0ODUOQD %RUoODU - -
2-)LQDQVDO .LUDODPD giOHPHOHULQGHQ %RUo( 1.584.911 2.340.084
3- (UWHOHQPLG )LQDQVDO .LUDOPPD %RU0ODQPD - -
4- Uzun Vadeli Kredilerin Ana Para Taksitleri Ve Faizleri - -
5- dONDUOOPOGU 7TDKYLOOHU %RQRODU $QDSDUD - -
6- dONDUOOPOUG 'L+HU )LQDQVDO 9DUOONODU - -
7-dONDUOOPOUG 'L+HU )LQDQWDO 9DUOONODU gK| - -
8 'L+HU )LQDQVDO %RU0ODU <eNePO+O+NOHU - -
B- (VDV )DDOL\HWOHUGHQ %RUoODU 46.665.527 30.667.864
1-6LJRUWDFOOON )DDOL\HWOHULQGHQ %RUoODU 19 46.665.527 30.667.864
2-5HDV.UDQV )DDOL\HWOHULQGHQ %RUo0ODU - -
3-6LJRUWD 9H 5HDV.UDQV ULUNHWOHULQGHQ $0 - -
4- (PHNOLOLN )DDOL\HWOHULQGHQ %RU0ODU - -
5 'L+HU (VDV )DDOL\HWOHUGHQ %RUoODU - -
6-'L+HU (VDV )DDOL\HW GéhetlerHRgeskdRt)o ODU % R U0 - -
C-gOLGNLOL 7DUDIODUD %RU0ODU - 256
1- 2UWDNODUD %RUo0ODU - 256
2- g0WLUDNOHUH %RUoODU - -
3 %D+00 2UWDNOONODUD %RUo0ODU - -
4- 0+ GWHUHN <|QHWLPH 7DEL 7HGHEE.VOHUH %RU - -
5- 3HUVRQHOH %RUoODU - -
6-'L+HWLGNLOL 7DUDIODUD %RU0ODU - -
D-'L+HU %RUoODU 47.910.934 31.323.88(
1- $00QDQ 'HSR]JLWR YH 7HPLQDWODU 12,19 13.834.133 7.455.067
2-7HGDYL *LGHUOHULQH gOLUNLQ 6*. \D %RU0OD 19 13.607.454 10.433.687
3-'L+HU dHULWOL %RUoODU 19 20.791.82¢ 13.721.33(0
4-'L+HU dHULWOL %RU0oODU 5HHVNRQWX 19 (322.479 (286.204)
E-6LJRUWDFOOON 7HNQLN .DUGOOONODUOD 901.089.26 643.997.374
1- .D]IDQOOPDPOG 3UNRIOHU .DUGOOO=0 17 422.961.897 281.538.663
2-'HYDP (GHQ S5LVN-®IetU .DUGOO0O0+0 17 15.101.179 13.024.405
30DWHPDWLN tNet iOOONODU 17 7.477 26.211
4-0XDOODN 7D]PL@&W .DUGOOO+0 17 463.018.71¢ 349.408.095
F- gGHQHFHN 9HUJL 9H %HQJHUL 'L+HU <eNePQ¢+O-° 37.597.49€ 22.371.557
1- gGHQHFHN 9HUJL 9H )RQODU 19 16.252.285 8.918.831
2- gGHQHFHN 6RV\DO **YHQOLN .HVLQWLOHUL 19 695.937| 433.062)
3-9DGHVL *HoPLG (UWHOHQPLG 9H\D 7DNVLWOHQ - -
4- gGHQHFHN 'L+HU 9HUJL 9H %HQJHUL <+N<PQO+Q- - -
5 '|QHP .DUO 9HUJL 9H 'L=HU .PDVIiDO GNNXDPWAO « N 19.961.525 13.019.664
6-'|QHP .DUOQOQ 3HULQ gGHQHQ 9HUJL 9H 'L+HU - -
7-'L+HU 9HUJL 9H %HQJHUL <+N+PO+O+*N .DUGOOO] - -
G-'L+HU 5LVNOHUH gOLUNLQ .DUGOOONODU 3.094.575 2.695.409
1- .OGHP 7D]JPLQDWO .DUGOOO=+0
2-6RV\DO <DUGOP 6DQGO+0 9DUOON $00ONODUO - -
3 0DOL\HW *LGHUOHUL .DUGOOO=0 23 3.094.575 2.695.409
H- *HOHFHN $\ODUD $LW *HOLUOHU 9H *LGHU 7DK| 22.667.312 16.717.240
1- (UWHOHQPLG .RPLV\RQ *HOLUOHU 19 22.667.312 16.335.568
2-Gider T DKDNNXNODUO - 381.672
3 *HOHFHN $\ODUD $LW 'L+HU *HOLUOHU 9H *LGH - -
I-'L+HU .OVD 9DGHOL <sN*PO+O+<NOHU 1.530.032 1.207.340
1- (UWHOHQPLG 9HUJL <eNePOQexe 1.530.032 1.207.340
2-6D\OP 9H 7HVHOO+P )D]ODOONODUO - -
3 'L+HU dHBIVBODGHOL <sN+PO*O+NOHU - -
Il - .OVD 9DGHOL <*N*PO+*O+NOHU 7RSODPO 1.061.42.309 751.321.002

RODUDN EHOL
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<h.h0/h/h./(5

IV- 8]XQ 9DGHOL <*N*PO*O+NOHU

Dipnot

%D+0
Denetimden GeoP L
&DUL '|(

3 $UDDD

'"HQHWLPGH(

%D+0

gQFHNQH
$ U D O o)

A-)LQDQVDO %RUoODU

4.588.850

5.602.804

1- UHGL .XUXOXu0DUOQD %RUoODU

2-)LQDQVDO .LUDODPD gutOHPOHULQGHQ %RU00OQ

4.588.89

5.602.804

3 (UWHOHQPLU )LQDQVDO .LUDOPPD %RU0ODQPD

4-dONDUOOPOUGU 7DKYLOOHU

5 dONDUOOPOUG 'L+HU )LQDQVDO 9DUOONODU

6- dONDUOOPOU 'L+HU )LQDQVDO 9DUOONODU gKJ\

7-'L+HU )LOQDQVDO %RUo0ODU <+NePO+O+NOHU

os]

-(vDV )DDOL\HWOHUGHQ %RUoODU

1- 6LJRUWDFOOON )DDOL\HWOHULQGHQ %RUoODU

2- 5HDV+ YDMYL\HWOHULQGHQ %RUoODU

3-6LJRUWD 9H 5HDV.UDQV ULUNHWOHULQGHQ $0O

4- (PHNOLOLN )DDOL\HWOHULQGHQ %RUoODU

5-'L+HU (VvDV )DDOL\HWOHUGHQ %RUoODU

6-'L+HU (VDV )DDOL\HWOHUGHQ %RYoODU %RUO

C-gOLUNLOL 7DUDIODUD %RU0ODU

1-2UWDNODUD %RU0ODU

2- gUWLUDNOHUH %RUo0oODU

3-%D+00 2UWDNOONODUD %RU0ODU

4- 0cUWHUHN <|QHWLPH 7DEL 7THUHEE*VOHUH %RU

5- 3HUVRQHOH %RU0ODU

6-'L+HU gOLUNLOL 7DUDIODUD %RU0ODU

D- 'L+ HRU0ODU

1-3000DQ 'HSRJLWR 9H 7THPLQDWODU

2- 7HGDYL *LGHUOHULQH gOLUNLQ 6*. \D %RU0OD

3-'L+HU dHULWOL %RUoODU

4-'L+HU dHUOLWOL %YRUoODU 5HHVNRQWX

m

-6LJRUWDFOOON 7HNQLN .DUGOOONODUO

1- . D]JDQOORPDIPRRAHU N 1O OO+ 0O

2-'HYDP (GHQ 5LVN-OtU .DUGOOO+0

3-0DWHPDWLN-N2eJUOOONODU

17

4-0XDOODN 7D]PLQW®W .DUGO0OO=0

5- gNUDPL\H 9H gQGLN&POHU .DUGIOOO=+0O

6-'L+HU 7THNQLN-NBtUGOOONODU

17

10.849.416

9.916.028

F- 'L+HU <eNe¢PO*O*NOHU 9H .DUGOOONODUO

1-gGHQHFHN 'L+HU <*NePO<O+NOHU

2-9DGHVL *HoPLUO (UWHOHQPLUG 9H\D 7DNVLWOHQ

3'L+HU %RUo 9H *LGHU .DUGOOONODUO

G-'L+HU 5LVNOHDUU®OHMAENOQ U

1.327.441]

856.112

1- .OGHP 7D]JPLQDWO .DUGOOO=+0

23

1.327.441]

856.112

2- 6RV\DO <DUGOP 6DQGO+0O 9DUOON $00ONODUO |

H-*HOHFHN <OOODUD $LW *HOLUOHU 9H *LGHU 71

1- (UWHOHQPLGO .RPLV\RQ *HOLUOHU

2-Gider 7DKDNNXNODUO

3-*HOHFHN <OOODUD $LW 'L+HU *HOLUOHU 9H *L

I-'L+HU 8]XQ 9DGHOL <*NePO<O*NOHU

1- (UWHOHQPLG 9HUJL <eNePQOe+Oe+-e

2- ' L-HU 8]XQ 9DGHOL <*N<PO-O+NOHU

IV-8]XQ 9DGHOL <*N+PO+O+NOHU 7RSODPO

16.766.252]

16.377.259
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g=6(50%<(
%D=+0 %D=+0
"HQHWLPGH( "HQHWLPGH(
&DUL ‘| gQFHNQHI
V- g]JVHUPD\H Dipnot 3  $UD ey $ U D O oo
A- gGHQPLGU 6HUPD\H 148.500.00( 148.500.00(
1- (Nominal) Sermaye 2.13,15 148.500.00( 148.500.00(
2-gGHQPHPLG §HUPD\H - -
3 6HUPD\H '« ]JHOWPHVL 20XPOX )DUN - -
4- 6HUPD\H '*]JHOWPHVL 2DXPVX] )DUN - -
5- Tescili Beklenen Sermaye
B- Sermaye Yedekleri 382.599 1.049.897
1- +LVVH 6HQHGL gKUDo 3ULPOHUL - -
2-+LVVH 6HQHGL gSWDO .DUODUO - -
3 6HUPD\H\H (NOHQHFHN 6DWOUG .DU( - -
4 <DEDQFO 3DUD dHYLULP )DUNODU({ - -
5'L+HU 6HUPD\H <HGHNOHUL 15 382.599 1.049.897
C- Kar Yedekleri 16075.995) 10.937.176€
1- Yasal Yedekler 4.543.037 2.462.045
22 6WDWe <HGHNOHUL 6.112.324 3.192.88
3-20D+DQ+VWe+ <HGHNOHU - -
4-g]JHO )RQODU <HGHNOHU 15 (309.93) (448.318)
5)LQDQVDO 9DUOONODUDOQ 'H+HUOH| 11,15 - -
6-'L+HU .DU <HGHNOHUL 15 5.730.564 5.730.564
D- *HoPLU <OOODU .DUODUO - -
1- *HoPLU <OOODU .DUODUO - -
E-*HoPLU <OOODW =DUDUODUO - -
1- *HoPLGO <OOODU =DUDUODUO - -
F-'|QHP 1HW .DUO 55804.228 41.619.841
1-'|QHP 1HW .DUOD 37 55804.228 41.619.841
2-'|QHP 1HW DUDUO
3'D+OWOPD .RQX 20PD\DQ '|QHP 1HW
V- g]VHUPD\H 7RSODPO 220762.822 202.106.914
<«N+PO*O+*NOHU 7RSODPO 1.298.981.38] 969.805.174
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% D + O Paniinden
*HoPLU &DLJL
1 Ocak +31 $ U D 021N

% D + O Pan@iinden
*HoPGQF HNQH
1 Ocak-31 $ U D Q@O\|

1-7(.19. %g/h0 Dipnot

A- +D\DW 'OG0O 7HNQLN *HOLU 820.458.507 552916909
1- .D]DQOOPOG 3ULPOHU 5HDV.U|U 3D\O '«G+«OP+G 20DUDN 561.661.340 424.10.916
1.1- <D]O®DIPOHU 5HDV-U|U 3D\O '«G+OP+G 20DUDN 17 705.164.528 455.829.17(
11> %U-W <D]OODQ 3ULPOHU 17 975.615.959 648.719.649
112-5HDV+UJUH '"HYUHGLOHQ 3ULPOHU 10,17 (218.677.05% (155.260.47)
1.1.3-6*. \D DNWDUOOPDQ 3ULPOHU (51.774.379 (37.630.009
1.2 .D]DQOOPDPOG 3ULPOHU .DUGOOO+0QGD 'H-LGULP 5HDV+Yy|U 3D 29 (141.426.41% (26.435061)
122 .D]DQOOPDPOBG 3ULPOHU .DUGBOB=0 (181.261.13% (74.916060)
1.22 .D]DQOOPDPODBLAG®OHDQGD 5HDV-U|U 3D\O 33.754.374) 43.810.810)
1.2.3 .D]DQOOPDPOG 3ULPOHU .DUGOOO-0QGD 6*. 3D\O 6.080.347 4.670.189)
1.3 'HYDP (GHQ 5LVNOHU .DUGOODO+0QGD 'H+LULP 5HDV-.U|Y 3D\O Y 29 (2.076.774) (5.292.193)
13X 'HYDP (GHQ 5LVNQHU .DUuB008=06 17 (786.490) (15.759.070)
132 '"HYDP (GHQ 5LVNOHU .DUGO0O=-0QGD 5HDV-U|U 3D\0 17 (1.290.28% 10.466.87Y
2- 7THNQLN 20PD\DQ %|O+PGHQ $NWDUOODQ <DWOUOP *HOLUOHUL 249.133.538 117.132.51]
3 'L-HWNQLN *HOLUOHU 5HDV-U|U 3D\O '«G+OP+«Gd 20DUDN 636.372 -
3.1 %U+W 'L+HU 7HNQLN *HOLUOHU 636.372 -
3.2 %U+W 'L+HU 7HNQLN *HOLUOHUGH 5HDV-U|U 3D\0 - -
4 7DKDNNXN HGHQ 5+FX YH 6RYWDM *HOLUOHUL 9.027.257 11.682.482
B- +D\DW 'O G OGid¢i (N QL N (693.627.09D (467.43.636)
1- *HUOHNOHUHQ 7D]PLQDWODU 5HDV+U|U 3D\O '«G+OP+0 20DUDN (468.203.178 (326.439.50y
1.1 gGHQHQ 7DJPLQDWODU 5HDV+U|U 3D\0 '«G+<OP+Gd 20DUDN 17,29 (354.592.558 (252.698.50%
112 %U+W gGHQHQ JD]JPLQDWODU 17 (417.525.443 (287.190.817
112 gGHQHQ 7DJPLQDWODUGD 5HDV-U|U 3D\0 10,17 62.932.885] 34.492.315)
1.2 0OXDOODN 7D]JPLQDWODU .DUGOOO+0QGD 'H:LULP 5HDV.Y|U 3D\ 29 (113.610.62p (73.741.005
1.2.2- Muallak 7D]JPLQDWODY .DUGOOO=0 (167.685.399 (145.226.70
122 0XDOODN 7D]JPLQDWODU .DUGOOO+0QGD 5HDV-UJU 3D\0 54.074.779 71.485.702)
2 gNUDPL\H YH sQGLULPOHU .DUGOOO+-0QGD 'H-LULP 5HDVW-U|U 31 - -
210- gNUDPL\H YH gQGLYLPOHU .DUG000O=0 - -
2.2 gNUDPL\H YH sQGLULPOHU .DUuG0OO+OQGD 5HDV-U|U 3D\0 - -
3 'L+HU 7HNQLN .DUGOOONODUGD 'H=LGLP 5HDV-UJU 3p\O YH 'HYU 29 (933.389 (970.649
4- Faaliyet Giderleri{) 32 (203.105.63y (125.138.723
5 ODWHPDWLN .DUGOOONODUGD 'H-LGULP 5HDV-.U|U 3p\O YH '"HYUH (23.684) -
51- ODWHPDWLN -DUuOOONODU (23.689 -
52- ODWHPDWLN .DUGOOONODUGD 5HDV.U|U 3D\0 - -
6-'L+HU 7HNQLMN *LGHUOHU (21.408.57)1 (14.859.827
6.1- %U+W 'L+HU 7HNRLN *LGHUOHU (21.408.57)1 (14.859.827
6.2 %U*W 'L+HU 7HNQLN *LGHUOHUGH 5HDV-U|U 3D\8 -
C- 7THNQLN % |O<P +BIW VO4BD $ 126.831.417

D- Hayat Teknik Gelir

85.507.273]

1- .D]JDQOOPOG 3ULPOHU 5HDV.U|U 3D\O '««OP+( 20DUDN

2-+D\DW %UDQUO <DWOUOP *HOLUL

3 <DWOUOPODUGDNL *HUOHNOHGPHPLG .DUODU

4 'L+HU 7HNQLN *HOLUOHU 5HDV+U|U 3D\O '«G+OP-0 20DUDN

E- Hayat Teknik Gider

- *HUOHNOHUH® HDW-DJOBD\O '+64-OP+0G 20DUDN

2- gNUDPL\H YH gQGLULPOHU .DUGOOO=-0QGD 'H-LULP 5HDW-U|U 31

3- +D\DW ODWHPDWLN .DUGOOO+0QGD 'H+LGLP 5HDV-U[U)3D\O YH °

31 +D\DW ODWHPDWLN .DUGOOD=0

32 +D\DW ODWHPDWLN .DUuUO0OO+-0QGD 5HDV-U|U 3D\O

4 <DWOUOP 5LVNL +D\DW 6LJRUWDVO 3ROLoH 6DKLSOHULQH $LW §
YH 'HYUHGHQ .OVOP '+4-0P+<G 20DUDN

41- <DWOUOP 5LVNL +D\DW 6LJRUWDVO 3ROL0OH 6DK)SOHULQH $LW

42 <DWOUOP 5LVNL +D\DW 6LJRUWDVO 3ROLoH 6DKLSOHULQH $LW

5 'L+HU 7HNQLN .HX1GOPNDDOMZD|U 3D\O YH 'HYUHGHQ .OVOP '«

6- Faaliyet Giderleri<)

7-<DWOUOPYLGHUOHU

8 <DWOUOPODUGDNL *HUQHNOHUPHPLGO =DUDUODU

9- 7THNQLN 20PD\DQ %|0O+PH $NWBHUOODQ <DWOUOP *HOLUOHUL

F-Teknik %[O« P 'H QHial (D *E)

G- Emeklilik Teknik Gelir

1-)RQ guOHWLP *HOLUOHUL

2-<|QHWLP *LGHUL .HVLQWLVL

3 *LULGO $LGDWO *HOLUOHUL

4 $UD 9HUPH +DOLQGH <|QHWLP *LGHUL .HVLQWLVL

5-gJ]HO +L]PHW *LGHUL .HVLQWLVL

6- 6HUPD\H 7DKVLV $YDQVO 'H+HU $UWOUG *HOLUOHUL

7-'L+HU 7THNQLN *HOLUOHU

H- Emeklilik Teknik Gideri

1-)RQ gUOHWLH *LGHUOHUL

2-6HUPD\H 7DKVLV $YDQVODUY 'H+HU $]DOOU *LGHUOHUL

3- Faaliyet Giderleri<)

4- 'L + Heéknik Giderler {)

I- 7HNQLN %O * PEmeRIKH LtH)

RODUD|



$1.$5% $12190 7h5. 69*257% ug5.(79

$UDOONS50+0 978%$5,</$
*(/g5 7$%/268

7XWDUODU DNVL EHOLUWLOPHGLNOH 7+UN /LUDVO

37/

% D + O ban@ifnden

% D + O Panéilnden

Dip- *HoPRWDUL '|[¢{ *HoPQQFHNL '
-7(.19. 2/0$<$1 %g/hO not| 1Ocak3 $UDZMZA| 1Ocak-3 $U D20
C-7HNQLN %|OP+H@DWVEBIO $ 126.831.4117 85.507.273
F- 7THNQLN %O * PHaya®(DHEY L - -
I- 7THNQLN % | O« PEn&RilkHG H) - -
J-*HQHO 7HNQLN %|O+P '"HQJHVL & ) , 126.831.411 85.507.273
K- <DWOUOP *HOLUOHUL 283.208.244 151.810.047
1-)LQDQVDO <DWRdierPGemlerGDQ (OGH 4.2 95.741.228 57.674.541
2-)LQDQVDO <DWOUOPODUOQ 1DNGH dHYUL - -
3)LQDQVDO <DWOUOPODUOQ 'HrHUOHPHVI 43.094.714 16.386.39¢
4 DPEL\R .DUODUOD 4.2 109.184.879 45.124.697
5 gGWLUDNOHUGHQ *HOLUOHU 4.2 230.439 60.906
6- %D+00 2UWDNOONODU YH 0«aWHUHN <|Q - -
7- Arazi, Arsa ile Binalardan Elde Edilen Gelirler 659.283 583.596)
8 7*UHY hU QOHUGHQ (OGH (GLOHQ *HOLU( 34.297.709 31.979.903
9-'L+HU <DWOUOPODU - -
100 +D\DW 7HNQLN %|O<P QGHQ $NWDUOODQ - -
L-<DWOUOP *fGHUOHUL (331.164.15% (176.839.151
1- <DWOUOP <|QHWhiP DahiFHUOHUL
2-<DWOUOPODU 'H:rHU $]DO0OuUODUO
3-<DWOUOPODUOQ 1IDNWH dHYarar@mRHVL 6R( (6.122.837 (6.805.02%
4- +D\DW 'O00O 7HNQLN %|0O-P.QH $NWDUOOLO 4.2 (249.133.53p (117.132.51}
5 7«UHY hU-QOHU 6RQXFXQGD 20XuDQ =DU (21.191.613 (26.149.54%
6- .DPEL\R =DYDUODUOD 4.2 (52.446.34) (22.148.55%
7- Amortisman Giderleri-) 6,8 (2.269.820 (4.603.517
8 'L+HU <DWOUQP *LGHUOHUL - -
M-'L+HU )DDOL\HWOHUGHQ YH 20D=DQGOu
ile Gider ve Zararlar (+/-) (3.109.758 (5.838.6®)
1- . DUGOOONEHU +HVDEO 47 (10.719.083 (12.139.88%
2-5HHVNRQW -yHVDEO 47 24.376 (4.635.008
3 g]JHOOLNOL 6LJRYWDODU +HVDEO - -
4- (QIODV\RQ ' ]HOWPHVL +HVDEO - -
5 (UWHOHQPLGO 9HUJL-pDUOO=0O +HVDEOD 35 7.893.429 11820.893
6- (UWHOHQ It «PHObDle++ -YLGHUL 35 - -
7-'L+HU *HOLU YH .DUODU 63.598 351.386
8 'L+HU *LGHU ¥H =DUDUODU (372.079 (1.236.043
9- gQFHNL <00 *HOLU YH .DUODUO - -
100 gQFHNL <OO *LGHU YH =DUDUODUO - -
N-'|QHP 1HW .DUO® YH\D =DUDUO 55804.22 41.619.841
1-'|QHP .DUO 9H =DUDUO 75.765.753 54.639.504
2-'|QHP .DUO 9HUJL YH 'L+HU <DVD@ <+Ne+P( (19.961.53) (13.019.66%
3'|QHP 1HW .DU YH\D =DUDUO 55804.228 41.619.841

4 (QIODV\RQ '*]JHOWPH +HVDEO

RODUD|
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7TXWDUODU DNVL EHOLUWLOPHGLNOH 7¢UN /LUDVO 37/ RODUDI
% D + O Pandiin-| % D + O Pan@iinden
GHQ *Hoail *HoPLU g(
A (636 )$$/o<(7/(5'(1 .$<1$./$1%1 1$.87 $.,0/$5, Dipnot ‘IQH "|QH
1 Ocak #31 $UD 1 Ocak #31 $UD
2021 2020
6LJRUWDFALOMWOHULQGHQ HOGH HGLOHQ ¢ 1.187.730.283 799.650.187
5HDV.UDQV IDDOL\HWOHULQGHQ HOGH HGL - -
(PHNOLOLN IDDOL\HWOHULQGHQ HOGH HGL - -
6LJRUWDFOOON IDDOL\HWIOONHDGQHGHQL\OH (972.052.601 (636.547.44Y
5HDV+.UDQV IDDOL\HWOHYL QHGHQL\OH QDN - -
(PHNOLOLN IDDOL\HWOHUL QHGHQL\OH QDN - -
(VDV IDDOL\HWOHU VRQXFX -RAASABD)Q QDNLW 215.677.682 163.102.739
8. Faiz| GHPHQHUL
*HOLU YHUJLYL |[GHPHOHUL 12 (7.534.31% 8.373.337
'L+HU QDNLW JLULGOHUL 4.922.289 -
'L+HU QDNLW oONOUODUO (279.222.26% (217.448.94D
12. Esas faaliyetlerden kaynaklanan net nakit (66.156.603 (45.972.827
B.<$7,5,0 )$$/8<(7/(501'(1 .$<1%$./$1$1 1$.87 $.,0
0DGGL YDUOONODUOQ VDWOUO 6-6,8 - -
0ODGGL YDUOONODUOQ LNWLVDEO 6,8 (1.613.23% (10.801.199
0DOL YDUGON LNWLVDEO - -
0DOL YDUOONODUOQ VDWOUuO 43.094.714 16.386.399
$ O Qa@lBrQ 95.741.224 57.674.541
$00QDQ WHPHWW-0HU 230.439 60.906|
‘L+HU QDNLW JLULGOHUL 6,8 42.649.424 44.268.959
'L+HU QDNLW oONOUGODUO (189.525.89p (178.167.20%
<DWOUOP IDDOL\HWOHULQGHQ ND\QDNODQ| (9.423.323 (70.577.60)
& )21%$160%1 )$$/28<(7/(501'(1 .$<1$./$1%$1 1$.97
LARI
+LVVH VHQHGL LKUDFO - -
2. .UHGLOHUOH LOJLOL QDNLW JLULGOHUL - -
)LQDQVDO NLUDODPH ERU0ODUO |[GHPHOHU - -
gGHQHQ WHPHWWOHU - (15.752.251
‘L+HU QDNLW JLULGOHUL 4471.524 40.940.267
‘L+HU QDNLW oONOGODUO 13.496.637 -
7. Finansman faaliyetlerinden kaynaklanan net nakit 17.968.161 25.188.016
' .85 )%$5./$5,1,1 1$.67 9( 1$.87 %(1=(5/(521( 2/$
.060 56.738.534 22.976.143
E. Nakit YH QDNLW EHQ]JHUOHULQGH PH\GDQD JHO (873.236 (68.386.269
) '|QHP EDGOQGDNL QDNLW YH QDNLW EHQJHU 14 297.286.106 365.672.374
* '|QHP VRQXQGDNL QDNLW YH QDNLW EHQJ]HU 14 296.412.87( 297.286.104
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7XWDUODU DNVL EHOLUWLOPHGLNoOH 7¢UN /LUDVO 37/ RODUDN EHOLUWLOPLUWLU
g] VHy <DED
gUOHYV maye Enf-| Para 'L+HU 4 *HoP |
nin kendi 9DUO(Q ODV\R{ dHYU dekler ve IHW ' Q <O0(¢ *HoPLuq
Dip- hissese- | larda De- | zeltmesi Fark- Yasal Ye- | 6WDW| GD+-OW| .DUO Y .DUO| ODU =DU
not| Sermaye | netleri(-)| +HU $J )DUNOQ ODU dekler dekleri POU ND ]DUDU (+) (-) Toplam
%$6,06,51(780'(1 *(dOgu gl&(.go '
NEM
| - gQFHNL '|QHP 6RQX.22.204%)\H V L 148.500.00( -| 1.281.150 - - 1.584.282 2.267.635  5.730.564 17.555.264 - -| 176.918.895
Il - OXKDVHEH SROLWLNDVOQGD | 2.1.6 - - - - - - - - - - - -
Il - Yeni Bakiye (I + I1) (01/01/2020) 15| 148.500.000 -| 1.281.150 - - 1.584.282 2.267.635  5.730.564 17.555.264 - -| 176.918.895
A- 6HUPD\H DUWOUOPO D]DWOOP - - - - - - - - - - - -
1- Nakit - - - - - - - - - - - -
2-g0 ND\QDNODUGDQ - - - - - - - - - - - -
B- g0OHWPHQLQ DG@&@lerD NHQGL - - - - - - - - - - - -
C-*HOLU WDEORVXQGD \HU DOPD 15 - - (679.571) - - - - - - - - (679.571)
D-)LQDQVDO 9DUOONODUOQ 'H+H 15 - - - - - - - - - - - -
E- <DEDQFO SDUD oHYULP IDUNO - - - - - - - - - - - -
F-'L+HU ND]J]DQo YH ND\OSODU - - - - - - - - - - - -
G- (QIODV\RQ G+]HOWPH IDUNODU - - - - - - - - - - - -
H-'|QHP QHW NDUO - - - - - - - -| 41.619.841 - -| 41.619.841
I-'D+OWOODQ 7HPHWW. - - - - - - - - | (15.752.251 - - | (15.752.251
J- Transfer - - - - - 877.763] 925.250 -| (1.803.013 - - -
- '|QHP 6RQX % DIN22020y L 15| 148.500.00( - 601.579 - - 2.462.045 3.192.889  5.730.564 41.619.841 - - | 202.106.914
%$6,06,51(780'(1 *(dOgu &$50 'g
NEM
| - gQFHNL '|]QHP 6RQX.28.2020)\H V || 148.500.00( - 601.579 - - 2.462.045 3.192.889  5.730.564 41.619.841 - - | 202.106.914
Il - OXKDVHEH SROLWLNDVOQGD | 2.1.6 - - - - - - - - - - - -
Il - Yeni Bakiye (I + I1) (01/01/2021) 15| 148.500.000 - 601.579 - - 2.462.045 3.192.889  5.730.564 41.619.841 - - | 202.106.914
A-6HUPD\H DUWOUOPO D]IDWOOP
1- Nakit
2-g0 ND\QDNODUGDQ
B- g0iOHWPHQLQ DOGO+0O NHQGL
C-*HOLU WDEORVXQGD \HU DOPD| 15 (528.909 (528.909
D-)LQDQVDO 9DUOONODUOQ 'H+H 15
E- <DEDQFO SDUD oHYULP IDUNO
F-'L+HU ND]DQo YH ND\OSODU
G- (QIODV\RQ G+]HOWPH IDUNODU
H- '|QHP QHW NDUO 55804.228 55804.228
I-'D+OWOO0ODQ 7THPHWW. (41.619.841 (41.619.841
J Transfer 2.080.992 2.919.441 5.000.433
- '|QHP 6RQX %DNL\HVL 15| 148.500.000 72.668 4.543.037 6.112.32¢)  5.730.564 55.804.228 220762.822
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7XWDUODU DNVL EHOLUWLORBGUDNHE A OULN WLLLDPLG W L U

%D+0 %D+0
'"HQHWLPGH( '"HQHWLPGH(
&DUL '| gQFHNQHH
Dipnot | 1 Ocak-31 $U D @02LN 1 Ocak-3 $ U DZDZD

, 'gl(0 .$5,1,1 '$6,7,0,
'gl(0 .$5, 75.765.753] 54.639.505
12. g'(1(&(. 9(5*8 9( <$6%/ <h.hO/h/h./(5 (19.961.52% (13.019.66%
1.2.1. Kurumlar Vergisi (GeliVergisi) 21 (19.961.529 (13.01.664)
1.2.2. Gelir Vergisi Kesintisi - -
'L+HU 9HUJL YH <DVDO <*N+PO+*O*NOHU 21,35 - -
$ 1(7 'gl(0 .$%1.2) 55.804.228 41.619.841
1.3.*(d0gu 'gl(0/(5 =$5%9, - -
14. %o5018&0 7(5783 <$6%$/ $.d( - -
15 u@5.(77( %,5%$.,/0%$6, 9( 7$6$558)8 =2581/8 <$69%)/ )21/$5 - -
% '$06,7,/$%o/85 1(7 'gl(0 .$5,(18+%.4+15)] 55.804.228 41.619.841

257%./95% %o 540 Qa7 h-)

1.6.1. Hisse Senedi Sahiplerine

gPWL\D]OO +LVVH 6HQHGL 6DKLSOHULQH

163 .DWOOPD gQWLID 6HQHGL 6DKLSOHULQH - -
164 .DUD gdWLUDNOL 7DKYLO 6DKLSOHULQH - -
165 .DU YH =DUDU 2USaBipe@®+0 %HOJHVL - -

3(5621(/( 7(0(7Jh

858&8/$5% 7(0(77hA5

<gl(700 .858/81% 7(0(J7h

257%./$5% 0.81&p 7(0)(77h

1.10.1. Hisse Senedi Sahiplerine

gPWL\D]OO +LVVH 6HQHGL 6DKLSOHULQH

DWOOPD sQWLID 6HQHGL 6DKLSOHULQH

.DUD gGWLUDNOL 7DKYLO 6DKLSOHULQH

.DU YH =DUDU 2UWDNOO+0 %HOJHVL 6DKLSOHULQH

0.01&08 7(5783 <$6$/ <('9. $.d(

65757h <('(./(90

1.13.2/$6%1h67h <( (./(5

"%6(5 <( (./(5

g=(/ )21/%5

i <((./(5'(1 's06,7,0

"$6.,7,/51 <( (./(5

0.918&0 7(5783 <$6%/ <{'(./(5

2.3. ORTAKLARA PAY ()

2.3.1. Hisse Sene@ahiplerine

gPWL\D]OO +LVVH 6HQHGL 6DKLSOHULQH

DWOOPD sQWLID 6HQHGL 6DKLSOHULQH

.kUD gUWLUDNOL 7DKYLO 6DKLSOHULQH

.kU YH =DUDU 2UWDNOO+0 %HOJHVL 6DKLSOHULQH

2.4. PERSONELE PAY-{

2.5.<gl(700 .858/81% 39<

+266( %$u,13$ .$5

+966( 6(1('g 6$+83/(581(

+966( 6(1('g 6$+83/(501(

0079<$=/, +266( 6(1('g 6$+@3/(5081(

g078<$=/, +o66( 6(1('g 6$+83/(5081(

9 +966( %$0,1$ 7(0(77h

+966( 6(1('g 6$+83/(501(

+966( 6(1('g 6$+83/(581(

g078<$=/, +o66( 6(1('g 6$+83/(5081(

0079<$=/, +266( 6(1('g 6$3+@3/(5081(
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7XWDUODU DNVL EHOLUWLOPHGLNoOH 7+UN /LUDVO

37/ RODUDI

1 GenelBilgiler

1.1 ULUNB®QQrHaBiR Q 6

oD\OV \0OOQGDQ LWLEDUHQ IDDOL\HW J|VWHUPHNWH ROI
SULUNHW"~ VHUPD\HVLQGH GR+UXGDQ YH\D GROD\O® KDNLPL\HW

*HQHO 0¢G+UO+++ 3ROLV % ONEOPU<DUGOP 6DQGO~+

12 . XUXOXGXQ gNDPHWJkK® YH <DVDO <DSOVO

ULUNHW 20DUDN 2C

YH\D (:af®WO0 O %+URQXQ 2 DEX-OX) DHEIDEHDNLQ 6:UGd)sOGs++ (VDV
$QNDUD $QRQLP 7«UN 6LJRUWD UL UtbHaty4 SokBK ND: W K2 BlafalKE@80 O H V L

1011 .DGON|\ sVWDQEXO DGUHVLQGH

IDDOL\HW J|VWHUPHNW

KeNePOHULQH J|UH NXUXOPXU $QRQLP ULUNHW VWDW+VeQGHGLU

.DQXQXTQGD EHODVODUHQHQUH \eU-WPHNWHGLU
Ankara, Bursa, Adang AntalyaSamsun ve MalatyhGD ROPDN

EXOXQPDNWDGOU

13 gUOHWPHQLQ )lohiBL )DDOL\HW .

ULUNHW EDGWD NDUDOoDDD®O DB XBPNDITRNROPDN
EUDQUODUOQGD IDDOL\HW J|[VWHUPHNWHGLU

*HQHO 0+G+UO*N K
- ]HOUB|ONRS©®DP UO ++ o

* VHLU R U WHF BHX

3 $UDROXDNWLEDUOQ1IGTadét WNDHMWD G ND QD O O \O D$ b/ D Q2DINPIRDAN W D G O U

31 $ U D 2001 $U D OZD
Yetkili Acente 1.343 1.087
Broker 51 35
Banka 1 2
Toplam 1.395 1.124

1.4 XUXOXUXQ )DDOL\HWOHULQLQ YH (VDV dDCEOONGCDQPrOVQ@ODUOQOQ

ULUNHW 1DDO IS\WHHMZOOMW UL K YH

vD\OOO 5HVPL *D]JHWHYGH

6LJIRUWDFOOON .DQXQX YH BX ND]Q X & DY B DO\D QADEBLDES NSO D\ O P
GL+HU \|QHWPHOLN YH G+*]JHQOHPHOHU oHUoHxHVH Y 6 Heliy+ WR DN
NRQXVX QRWXQGD EHOLUWLOHQ VLIRUWDFOOON EUDQUODUOQGE

1.5 .DWHJRULOHUL g V&bri WD EDDLO@OHD Q 3BUWARDHO 6

.DWHJRULOHUL IstMuitbhaiye®aD 0 QRGBS HUVRQHO VD\OVO Dub+OGDNL

3 $UDDA $UD O
hVW Ge]H\ \|QHWLFLOHU 6 7
'L+HU SHUVRQHO 141 131
Toplam 147 138

ULUNHWYILQ JHQHO P+G+U JHGRH RG\Q KWDGDNGICOPFAGODR WO YH

11
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7XWDUODU DNVL EHOLUGWLORBGUWNHE HOUN WMLLCCPL@W LU

1 Genel Bilgiler (devamp
16 hVW <|QHWLPH 6D-0DQD GnfetléHW YH %HQ]JHUL 0

3 $ U o2dtatihinde sonaere® | QHPGHQHO 0«G+U *HQHO .RRUGLQDW|U *HQH

'LUHNWEW VW \|QHWLFLOHUH VD+0ODQDQ +FU HW52388,64H Y FELLW PH Q
( $UD @AN359.681TL)

17 )LQDQVDO 7DEORODUGD <DW O U OLFG HHGLHUI U IQQ L3H Y WR)DHAD L XH@
*HOL G Wazdrarave 6DWOG 'O uGDUO Gi@vED+IAPBWQHU LOH 'L+HU )DDOL
'D+ O WO Pullap G D Daptadlar

ULUNHWOHUFH KDJ]OUODQDFDN RODQ ILQDQVDO W IEIGIRD.O.UGD N X
+D]JLQH YH 0DOLNGLOEPHNND QO OWDULK YH vD\OOO 36LJRUWDFOO
+D]OUODQPDNWD 20DQ )LQDQVDO 7DEORODUGD .XO0ODQGBODQ $C
\LQH 7 & +D]JLQH YH ODOL\H %DNDQOO+O WDUDOIOQRE DIR U BHDXFAMRD
30DQO dHUOHYHVLQGH +D]J]OUODQPDNWD 20DQ 3NVIDQWH @V DI/EXDR
gOLUNLQ *HQHOJHGH 'H+*LULNOLN <DSOOPDVOQD gOLUNLQ *HQHO.

%XQD J|UH
UOLUNHW WDUDIOQGDQ &K®dDNW DE&OUADWKHAQDNDRDYDUOONODUOQ \I

HGLOHQ WeP JHOLUOHU WHNQLN ROPD\RQHE| QPMEHO WHNQLN G
ROPD\DQ E|O+P DOWOQGD VOQOIODQGOUOOBU

)DDOL\HW JLGHUOHUL DWW @WDRQLQDIRRY KHMYOBIU ‘DEWLOHQ SRO
PLNWDUO LOH KDVDU LKEDU DGHGLQLQ WRSODP *UHWLOHQ SRO!
DGHGLQH RUDQODQPDVO\OD EXOXQDQ 0 RUDQOQ RUWDODPDVOC

1.8 FinaQVDO 7DEORODUOQ 7HN %LU ULUNHW PHWEBNVID ULUNHWOHU *U

gOLALNWHNL ILQDQVDO WDEORODU VD GH FiL WINRHNSHMPDAIEAHHL Q D Q V D
LWLEDUO\OD NRQWURO HWWL+L ED+O@PPRIINRDEDON \|QHWLPH WI

1.9 5D SR U O @YW BAHEAD QY B LB Hlimlik Bilgileri ve Bu Bilgide gnceki Raporlama
"'QHPLQGHQ % HHXL @IONDA)L NOH U

$GO 7LFDUL 8QYDC $QNDUD $QRQLP 7«UN 6LIJRUWD ULUN
<|QHWLP OHUNH]L $( .R]\DWD+0O ODKDOOHVL NcOLY K PRt BKat sl

9-10-11 .DGON|\ sVWDQEXO
Telefon 0216 665 85 00
Faks 0212 310 46 46
gQWHUQHW 6D\IDVO www.ankarasigorta.com.tr
Elektronikve KepPosta Adresi info@ankarasigorta.com{rankarasigorta@hs01.kep.tr

<XNDUOGD VXQXODQ ELOJLOHUGH |QFHNL UDSRUODPD G|QHPL VR
1.10 Raporlama '|QHPLQGHQ 6IBy@UDNL 2
%LODQOR WDULKLQGHQ VRQUDNL ROD\ODU QROX GLS QRWWD D

3 $UROAWDULKL LWLEDUB\OD KD]O U Qb QOERDIAONIU NKLKNELH | [ QD QA B
NXUXOX WDUDIOQGDQ RQD\ODQPOUWOU

12
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7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO 37/ RODUDI

Genel Bilgiler GHYDPO
5DSRUODPD '|QHPLQGHQ GRQWFPNL 20D\ODU

6LJRUWD YH UHDV.UDQV GLUNHWOHUL LOH HPHNOLOLN GLUNHW
JHUH+=LQFH ILQDQVDO WDEORODU <|@MPWL®H.OUXEEX (BG OQDQ HHDQ 6
<DUGOBBOV® <g5h. %+WoH YH 0REBDQ N GHO@E ENWee H 2 /%30 L O
WDUDIOQGDQ LPIDODQPOUWOU

g Q H AMihasebeP ROLWLNBBD UO QO Q
+D]OUEDNODUD

Finansal T D E O R 0> UHOQ@O H Q P HK\WKIGQOEHT n@IQ ve K X O O D Qy2eD BiGhasebe
PROLWL N B0 Bilgiér\ O D

ULUNHW ILQDQVDO WDEORODUOQO 6LJRUWD F.O.GlérNe P Rali@X T1Q X Q
%DND@OOPOOQGDQ \D\OPODQDQ 36LJRUWD YH 5HDV.UDQV LOH (P
+DNNOQGPBHOIQMWKsN*POHUL JHUH+=LQFH \eUsUO<NWH EXOXQDQ
OXKDVHEH 6WDQGDUWODUO® 3706° 7+UNL\H )LQDQU. B&riredSRUOD
ODOL\H %DWDQOH®GDQ PXKDVHEH YH ILQDQVDIDOPDHRWDMD M. -
\|QHWPHOLN DoONODPD YH JHQHOJHOHUH WePe+s 35DSRUODPD 6W

7UNL\H OXKDVHEH 6WDQGDUWODUO®O .XUXOXfQXQ 3706.” .DVOP
.DPX *|]JHWLPL OXKDVHEH YH 'KQKXWXPQOWG I GWHGL@PUOWLU 36LJ
LOLUNLQ QXPDUDOO 6WDQGDUGO $UDOON WDULKLQGHQ VI
«]JHUH ODUW WDULKLQGH \+U«UO++H JLUPLGO ROPDNOD ELU
KXUXOXTQXQ VLIJRUWD V|]JOHUGPHOHULQH LOLGNLQ SURMHVLQLQ L
EX DUDPDGD X\JXODQPD\DFD+® EHOLUWLOPLG EX NDSVDPGD

*DJHWHTGH \D\OPODQDUDN 2FDN UO WD UL KIHIDG W NOWLNE INDHRIG O
36 LJRUWD YH 5HDV.UDQV LOH (PHNOLOLN GLUNHWOHULQLQ 7HNC
9DUOONODUD gOLUNLQ <|QHWPHOLN" 37HNQLN .DUUOOONODU <|Q
DoONPD YH Ge]HQOHPHOHULQ ROGX=+X ELU WDNOP JHQHOJH YH VF
JHQHOJH YH VHNW|U GX\XUXODUO LOH JHWLULOHQ Ge+]HIROHPHO
E|O*POHUGH KHU ELUL NHQGIWEDUOO+0 DbowOQGD |JHWOHQPL

ULURH®WD2OAWDULKL LWLEDUO\OD VLIJRUWDFOOON LOH LOJLOL
.DOXQX oHUOHYHVLQGH oONDUOODQ YH 7HPPX] WDULK YH

30$UDOONMWDULKL LWLEDUO\OD \eUsUO+*+H JLUPLG RODQ GH=LULNOL
UOLUNHWOHULQLQ 7THNQLN .DUUGOOONODUOQD YH %X .DUGOOONODL
GL+HU PHY]XDW oHUOHYHVRQGGHKRIOPB®IP OLQ DY \WRDWDEORODU|

.DVOP WDULKLQGH 5HVPL *DJHWHYGH \D\OPODQDQ YH \+U-U
.DUDUQDPH LOH 7+UNL\H OXKDVHEH 6WDQGDUWODUO .XUXOXTQX
kanunun ek 1. ma@ HVL LSWDO HGLOPLG YH .DPX *|JHWLPL OXKDVHEH YF
3. XUXP" NXUXOPDVO %DNDQODU .XUXOXTQFD NDUDUODUWOUOOF

PDGGHVL X\DUOQFD .XUXP WDUDIOQGDQ \PUOP®E6 DAIN YRMHD B
EX KXVXVODUD LOLUNLQ PHYFXW G¢]HQOHPHOHULQ X\JXODQPDVGE
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2 gQHPOL OXKDVHEH 3ROLBHXNDPOUOQDOQ g]HWL
21 +D]OUOON EtWIDDA O

2.1.2 FinansalTDEORAQ 00 @O O mimurdDlaro IQ+- MUuhasebePROLWLNDODUO
Hiperenflasyonist hikelerdeM XKDVHEHOHUWLUPH

7*UNL\HYGH IDDOL\HW J|]VWHUHQ ULUNHWOHULQ ILQD@VYHONVMWNEO |
Enflasyonlu Ekonomilerde Finansal RaporlafiaD X\JXQ RODUDN 7/QLQ JHQHO VLI
GH+LUPHOHU QHGHQL\OH \DSOODQ G+]HOWPWE28 U+ N\DHON/ & Y DOFIDWN\ R
HNRQRPLOHULQ SDUD ELULPL LOH KD]J]OUODQDQ ILQDQVDO WCLC
g|]VWHULOPHVLQL YH |QFHNL GIQHPOHUH DLW EDNL\HOHULQ GH D!

7 & +D]JLQH YH 0D @DR\®IQ% DNIP®@O+O WDULKOL YH QXPDUDOO®
EDUOQGDQ LWLEDUHQ ILQDQ VB OMLEPRWYD WA OX 00 IFCDAA RRID D| Uik
$UDZIAINVDULKL LWLEDUO\OD KD]OUODQDQ ELODQORGD \HU DODC
VHUPD\H GDKLO |[JND\QDN NDOHPOHUL $UDOON Wibrig L KL Q H
NDGDU HQIODV\RQD J|UH G*]JHOWLOPHVL EX WDULKWHQ VRQUD R
JIVWHULOPLGWLU

'L+HU PXKDVHEH SROLWLNDODUDIQD )IL@IDIQM.IO EWO ELOORHID U\XQ D

NXOODQOODQXWHPROO®Y YH® PXKDVHEH SROVWQQG D DWH \EX Ul

P«WHDNLS E|O*POHULQGH KHU ELUL NHQGL EDu006+0 DOwWOQGD D
2.1.3 *H o H U Rdpoitdrha Para Birimi

GOLGLNWHNL ILQDQVDO WDEORODU QUUQBWYL\OXOKCHXBW XDUD E
2.14 Finansal Tablolarda Sunulan TX W D U YuRdd&bi@a Derecesi

7/ RODUDN YHULOHQ ILQDQVDO ELOJLOHU HQ \DNOQ WDP 7/ GH=+
2.1.5 FinansalT D E O R O-Réni@rMesindek X O O D @ O & Te@eli

)LQDQVDO WDEORODU J*YHQLOLU |Oo0+*P+ P*PN+Q ROPDVO -GXUXP>

VDWOP DPDoOO ILQDQVDO YDUOONODU VDWOOPD\D KD]OU ILQC

GI|QHPLQLQ VRQD HUGL=+L VKROOA teriine kaXi«D erfigsdd Fhghaselgslin@ilerine 3

JJUH G*]HOWLOPLG WDULKL PDOL\HW HVDVOQD J|UH KD]OUODQPO
216 OXKDVHEH 3ROLWLNDODUO OXKDVHEH 7DKPLQOHULQGH '"H=LUGULNC

&DUL G|QHPGH PXKDVHEH SROLWLNDGDWINDIMN \DH\OO VG VESH WK I

EXOXQPDPDNWDGOU OXKDVHEH WDKPLQOHULQH LOLGNLQ DoONOI

QRWXQGD YHULOPLUWLU

2.2 Konsolidasyon

ULUNHVBUQOANWLEDUO\ODRYYROLGH )LQD DB QDPIHEDRD BRQVROL
JHUHNHQ ED+0® YH RUWDN \|[QHWLPH WWE®RRNIWNDNXQE DO ENOXE®
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2 gQHPOL OXKDVHEH 3ROLBHXNDPOUOQDOQ g]HWL
23 %|O+PDSRUODPDVO

%LU IDDOL\HW E|O+Pe JIVWNHBIEQ LDDDOADHM@DUOQOQ GL+HU I
LUIOHPOHUGHQ GR+DQ KDVOODW YH KDUFDPDODU GDKLO KDVOOT
NDUDU DOPD\D \HWNLOL PHUFLL RODUDN WDUDIGCAG@DIHIDDDQK
SHUIRUPDQVO |O0+*OHQ YH ILQDQVDO ELOJLOHUL D\OUW HGLOHE
FR+UDIL DODQ 7*UNL\H ROGX+X LoLQ FR+UDIL E|O*POHUH J|UH UI
olarak takip edilen haya6 Ot ® VLIRUWDFOOON DODQOQGD IDDOL\HW J|VWH
UDSRUODPD VXQXOPDPOUWOU

<DEBDaXmUGOOONODUOD

gUOHPOHU UOULUNHWYLQ JHoHUOL SDUD ELULPL RODQ 7/ RODU
JHUOHNOHUOWLULOHQ LGUOHPOHU LUOHPOHULQ JHUOHNOHUGOWLULOC
5DSRUODPD G|QHPL VRQX LWLEDUO\OD \DEDQFO SDUD FLQVLQGF
G|QHPL VRQXQGDNL NXUIQIDVYIE DA YULWH VORQYXAEXROXGDQ oHYULP IC
NDPEL\R NDUODUO YH NDPEL\ROOPODWWOUO KHVDSODUOQD \DQVO

2.5 MaddiDuranV DUOONODU

ODGGL GXUD EYibo@DINM@DRIODUDN PDOL\HW GH+$WHDAON QigH g/ DNDL
kadarVDWOQ DOPD VHQHVLQH DLW X\JXQ G¢]JHOWPH NDWWD\® D 0O QDY
le WDUOQPDNWD WBRQUDNL G|QHPOHUGH PDGGL GXUDQ YDUOONOD
\DsOoOPDPOU $UDOCGUND\OD VQUOQRNV\RWDED|UH HQGHNVOHQPLUG W
NDEXO HGLOPLGWLU 2FDN WDULKLQGHQ LWLEDUHQ vDWOQ
ND\OWODUD \DREGW GXRDOQVIDUOONODU PDOL\PIDVWQ GGt O G QNGWM k
VRQUDNL WXWDU ¢]HULQGHQ J|VWHULOPLUWLU

ODGGL GXUDQ YDUOONODUOQ HOGHQ oONDUOOPDVOQGDQ GR+DQ
PDGGL GXUDQ YDUOO+OQ QHW GHIWHU GH+HULQLQQBI®DQOIHI®ILN
WDEORVXQD \DQVOWOOPDNWDGOU

ODGGL GXUDQ YDUOONODUD \DSOODQ QRUPDO EDNOP YH RQDUOP
ODGGL GXUDQ YD terfyéim@ibulidPLDONGWHD G O U

OXKDVHEH WDKPLQOHULQGHU FINL Gl QRPBIQ| QB EIDL VARQUDNL G| Q!
ROPDVO EHNOHQHQ GH+LULNOLN EXOXQPDPDNWDGOU

$UVDODUDIGEBULGXUDQ YDUOONODU LoLQ LOJLOL DPRUWLVPDQ SI
GH+HUOHUL «]JHULQGHQ GR = WX\0OIDD @® & D WD N PRHaVS|REEGERRIR N W D G
DOOQDQ YDUOONODU EHNOHQHQ ID\GDO® |PUs LOH V|] NRQXVX N
GXUDQ YDUOONODU LOH D\QO GHNLOGH DPRUWLVPDQD WDEL WXV

ODGGL GXUDQ YDUO@PNDE®N WY ®PRYWQYQDRUDQODU YH WDKPLQL
VeUHOHU DUD+OGDNL JLELGLU

ODGGL 'XUDQ 9DUOONODL 7DKPLQL (NRQRPLN ¢ $PRUWLVPDQ 2

%LQDODU .XOODQOP DPI 50 2
'"HPLUEDUG YH WHVLVDWOTI 3-50 33,332
gJHO ODOL\HWOHU 5-10 20-10
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gQHPOL OXKDVHEH 3ROLWHNDPOUOQOQ g]HWL

ODGGL 'XUDQ 9BH®DORODU

OLUNBS WHLIROZANWLEDUB\OD PDGGL GXUDQ YDUOONODURAQGD GH=H
$UDODN%XOXQPDPDNWDGOU

XOODEREMNWNO 9DUOONODUO

UOLUNHW NXOODQOP KDNNO YDUOONODUOQO ILQDQVDO NLUDODP
WHGLU |UQH=LQ LOJLOL YDUOO+-0Q NXOODQOP LoLQ X\JXQ ROG
OL\HW EHGHOLQ®MQ \FRDQNPH (GBPRU G+lG+NOe+s+« ]DUDUODUOD Gel-C
ODPD ERUo0ODUOQOQ \HQLGHQ GH+HUOHQPHVL GXUXPXQGD EX UL

. XO0ODQOP KDNNO YDUOONODUOQOQ DPRUWLVPDQOQGD NXOOD
|QJ|UeQHUHOHU DuD+OGDNL JLELGLU

ODGGL 'XUDQ 9DUOONC 7DKPLQL (NRQRPLN $PRUWLVPDQ 2

%LODODU .XOODOOP + 9-10 11.1%10
7DUOWODU .XOODQOP 2 50
‘HPLUEDGODU .X0OODO 5 20

. XOODQOPDHDNNIDQOQ PDOL\HWL DuD+OGDNLOHUL LoHULU

@ NLUD \eNePO+O¢++Q+Q LON |O0+P WXWDUO

® NLUDODPDQOQ ILLOHQ EDUODGO+0O WDULKWH YH\D |QFHVLC
WeP NLUDODPD WHUOYLNOHULQLQ G+G*OPHVL\OH HOGH HGLO

(¢ ULUNHW WNDU/DODODQODO®Q WeP EDUODQJO0WDNL GR+UXGDQ PI

'D\DQDN YDUOO+OQ P ONL\HWLQLQ NLUDODPD VeUHVL VRQXQGD
VeUHFH OLUNHW NXOODQOP KDNNO YDUOO+O0QO NLUDI®PDPDQOQ
UseQ+*Q VRQXQD NDGDU DPRUWLVPDQD WDEL WXWPDNWDGOU .XOC
dirmesine tabidir

.LUD <eNePO+*O<NOHUL

ULUNHW NLUD \¢eNePO+O+++Q+ NLUDODPDQOQ ILLOHQ EDUODGO=+0
JeQNe GHHHURGHQ |OoPHNWHGLU

.LUDODPDQOQ ILLOHQ EDGUODGO+0 WDULKWH NLUD \¢*N+¢PO+O+++Q-
YDUOO+O0Q NLUDODPD V+<UHVL ER\XQFD NXOODQOP KDNNO LoLQ "
|[GHQPHPLGO RODGHPHGHIGE®HNQ RO XaXU

(@ 6DELW |GHPHOHU

() ©BON |Oo+Pe NLUDODPDQOQ ILLOHQ EDUODGO+0 WDULKWH EL
HQGHNV YH\D RUDQD ED+O0O GH+LUNHQ NLUD |GHPHOHUL

¢ .DOOQWO GH+HU WDDKKeWOHUL NDSYV DiiekleQed ButaxlartU NHW *U X S

(d ULUNHWYTLQ VDWOQ DOPD RSVL\RQXQX NXOODQDFD+OQGDQ
RSVLI\RQXQ NXOODQOP IL\DWO YH

¢) .LUDODPD V*UHVLQLQ ULUNHWYILQ *UXSYXQ NLUDODPD\O VR
JIVWHUPHVL GXUXFEXRERQ A DOYBOWRIOPDVOQD LOLAGUNLQ FH]C

%LU HQGHNVH YH\D RUDQD ED+O0O ROPD\DQ GH+LUNHQ NLUD |GHF
JHUOHNOHUWL+L G|IQHPGH JLGHU RODUDN ND\GHGLOPHNWHGLU
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gQHPOL OXKDVHEH 3ROLWHNDPOUOQOQ g]HWL

MaGGL 'XUDQ 9 DBHY®NGD U

ULUNHW NLUDODPD VeUHVLQLQ NDODQ NOVPO LoLQ UHYL]JH HGLO
QO0Q NROD\OONOD EHOLUOHQHELOPHVL GXUXPXQGD EX RUDQ RC
ULUNHWILGHHQUCGHQGLUPHQLQ \DSOOGO+O WDULKWHNL DOWHUQ
tedir.

ULUNHW NLUDODPDQOQ ILLOHQ EDUODGO+O WDULKWHQ VRQUD |

@ 'HIWHU GH+HULQL NLUD \¢eNePO+O+=dMBINQUDYH \DQVOWDF
) 'HIWHU GH-HULQL \DSOODQ NLUD |[GHPHOHULQL \DQVOWDF

%XQD HN RODUDN NLUDODPD V+UHVLQGH ELU GH+LULNOLN []* L
YH\D GD\DQDN YDUOO®+O VDWOQ DOPD BBNGWHR EXQ 5 HOLGNN QLW R
PXQGD ILQDQVDO NLUDODPD \+N¢PO+O+NOHULQLQ GH-HUL \HQLG]

.OVD YDGHOL NLUDODPDODU YH GD\DQDN YDUOO+0 Qi@amaN GH=H !
ND\OW PXDIL\HWLQL NOKD IDXWGHODEGDRDQH]OHMHOHULQH X\JXO
JOo WDULKLQGHQ LWLEDUHQ D\ YH\D GDKD NOVD ELU NLUDODP
YDUOONODU $\QO JDPDQGD Ge0l*N GH+HUOL YDUOKHGID®UDE REeK
0N GH+HUOL ROGX=+X G+(i*Q*OHQ RILV HNLSPDQODUOQD GD X\JX(
YH GeGeN GH+HUOL YDUOONODUOQ NLUDODPD V|]JOHUPHOHUL NLU
olarak kaydedilir.

ULUNHW 706 3. LUDODPD gUOHPOHUL  QLQ \HULQL DODQ 7)56

WDULKL RODQ 2FDN WDULKL LWLEDUL\OH X\JXODPOUWOU uL
UDN |[QFHNL \0O LoLQ NDURLCHOQVEYHQOEPBPUIMWXWDUBRXIDUOVHP |
YDUOONODUO X\JXODPD\D JHOLGWHNL NL U D@h&kRuR efieR kirml@rmaU O S H
PDOL\HWOHULQH J|UH G*]HOWLOPLG WXWDUOQGDQ |O0*OP«GW-U

gON X\JXODPD VOUDQEEGETD6 O LYNHWIEGRKMODUDN RSHUIDYOIRQBI@ N
GOUOODQ NLUDODPDODUOQD LOLGNLQ NLUDODPD \¢eN¢ePQOe¢QOe++e ND'
ULQLQ 2FDN WDULKL LWLEDUL\OH DOWHUQ DMGELICHRWoEXNIGON -
GH+HULQGHQ |O0*OP«UW+U .X Qi Btan@aRtakyer MINFODYD W@GN WD U O OLPV_Hi
JXODPDVO NDSVDPOQGD NLUDODPD \¢eN¢PO«O+*NOHULQH SHULQ |C
PHOHULQLQ WXW DIUD il LW PGk YHCOWMNDVMMHE HOHGWLULOPLGWLU oLU
WDULKL LWLEDUL\OH 7«UN /LUDVO FLQVLQGHQ NLUDQDBPDD-bAUDOI0
RUWDODRRVA FLQVLQGHQ NLUDODPDODU LoLQ LVH fGLU

MDGGL 'XUDQ 9CHO9DRN@DU
OXKDVHEHOHUWLULOHQ YDUOON NXOODQOP KDNNOQD LOLUNLQ Y

3 $uDmMA $UD 020
Gayrimenkuller 6.764.340 6.639.667
7DuOWODU 3.524.627 3.197.09t
'"HPLUEDUGUODU 211.999 207.909
7RSODP 9DUOON .XOODQOP +DNN 10500.966 10.044.671

0 L U N 8 WeLLEROXdthrihinde sona erel2 D\OON G|QHPH DLW NXOODQOP KDNNO
942.1547/ WXWDUOQGD DPRUWLYVRID.M.2®RWG HWWLIFRO XQPDNWDGOU
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gOHPOL OXKDVHEH 3ROLWHNDPOUOQOQ g]HWL
<D W P D &@Dintenkuller

<DWOUOP DPD00O JD\ULPHQNXOOHU NLUD JHOLUL YH\D VHUPD
DPDFO\OD HOGH WXWXOPDNWDGOU

ULUNHW \DWOUOP DPRONO NID GO PIHANXPDHUULO QD P«WHDNLS C
GH+HUOHQPLG WXWDUODU LOH |O0sOPHNWHGLU

<DWOUOP DPDoOO IJD\ULPHQNXOOHU VDWOOPDODUO YH\D NXOC
KHUKDQJL ELU HNRQRPLN \EHDUW WOH Q PIYPDLP BYOPOPXOXEELODQOR
DPDoOO JD\ULPHQNXOOHULQ NXOODQOP V.UHVLQL GROGXUPDV(
ROXUWXNODUO G|QHPGH JHOLU WDEORVXQD GDKLO HGLOLU

MaddiOlmayan Duran VDU OONODU

ULUNHW®&IGQ ROPD\DQ GXUDQ YDUOONODUO \D]OOOP SURJUDPOD
YDUOTMSGTFUPGGL 20PD\DQ 'XUDQ 9DUOONODUOQ BXKWDA A EB O M\
PDOL\HW EHGHOOHUL *]JHULQGHQ DOYHRPONNDIELIR #DOGIHROMD
WDULKLQGHQ |QFH DNWLIH JLUHQ YDUOONODU LoLQ DNWLIH JLUC
WDULK NDEXO HGLOHQ $UDOON fH NDGDU JHOHQ V<UH GLNN
GDKD VRQUDNL WDULKWHNL JLULUOHU LVH LON DOOG EHGHOOHU
PDGGL ROPD\DQ GXUDQ YDUOONODUD LOLUNLQ LW3D sSB@BUOQC
GR+UXVDO DPRUWL\OFDDQ® YW RPODQAHNKGH+HUOHUL «]JHULQGHQ D\

FinansalV DUOONODU
60Q010DEGDPHH

)LQDQVDO YDUOONODU QDNLW PHYFXGXQX V|]JOHUPHGHQ GR=+D
YDUOON HGLQPH YH\D NDUUOOOMWQOPRHORDBRENOQQDOQVA®D NDLDb® M
LOOHPOHULQL LIDGH HGHU

)LQDQVDO YDUOONODU JHUoH+H X\JXQ GH+HU IDUNO NDU ]JDUDL
WXWXODFDN ILQDQVDO YDUOONODU VDWOORBIN@&DUOBODRQDRWC
vOQOIODQGOUDOODELOLU

- *HUOH+H X\JXQ GH+HU IDUNO NDU ]DUDWD ADNW BMLO 0. M@ QLV@EQ Y
VDWOP DPDoOO ILQDQVDO YDUOONODU RODUDN WDQOPODQPOG)
ILQDQVDO YDUOONODU JHUOH+H X\JXQ GH+HUOHUL ¢«JHULQGHQ |
ND\OSODU JHOLU WDEORVXQDW\DR\WWPWO6 0 G DERMDGEDWDPHOBRQHW
VeUHVLQFH ND]DQOODQ IDL] JHQOWBOHUWIL @ D HP HH@NXHO HAHPHH B D 8 U\LHD

J)LQDQVDO 9CBH®DRODU

DUDVOQGDNL IDUN JHOLU WDEORVXQGD IDL] JHOLUOHUL LoLQG
YDGHVLQGHQ |QFH HOGHQ oONDUOOPDVO VRQXFXQGD ROXUDQ
PXKDVHEHOHUWLULOPHNWHGIWL EPBBEN@IE T WXSNRDDPE® DWDAUD K LV I
ILQDQVDO YDUOO + O$EDCROQRBABGBTHG O U
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- Kredi ve alacaklar VDELW YH\D EHOLUOHQHELOLU QLWSHOIDNDB O GLHIDH
JJUPH\HQ YH ER UIDX\DHSWW PHW VD+ODPD \ROX\OD \DUDWOODQ W
ULUNHWYLQ ILQDQVDO WDEORODUOQGD NUHGL YH DODFDNODU
GeU*OHUHN IDL]RIGQPBMD DEXWRIPNKQGD LVNRQWR HGLOPLG GH+HU
GXUXPXQGD LVH HWNLQ IDL] \|QWHPL\OH KHVDSODQDQ LWID HGL

-9DGH\H NDGDU HOGH W XW Xvade Bénhnal kagdy @l¥eDtGulndietiy@ @dinded, U
IRQODPD NDELOL\HWL GDKLO ROPDN ¢]JHUH YDGH VRQXQD NDGDU
ROGX+X VDELW YH\D EHOLUOHQHELOLU |GHPHOHUL LOH VDELW
ILQDQVDO YROXEADONDWIBE®®MU 9DGH\H NDGDU HOGH WXWXODFDN IL
ND\GD DOOPODUOQO WDNLEHQ YDU LVH GH+HU Ge¢i*NO++¢ LoOLQ D'
KHVDSODQDQ LWID HGLOPLUG PDQONWHIE O U D LIUGHH W KIK@ VUHDESHROUHOUNE
261.566.7257/ YDGH\H NDGDU HOGH WXWXODFDN $UQ@DIZFBEB8Y.651 O O + O
7/ GULUNHWYILQ |QFHGHQ YDGH\H NDGDU HOGH WXWXODQ \DWOUOG
esavODUOQD X\XOPDGO+O0QGDQ LNL \OO ER\XQFD EX VOQOIODQ
EXOXQPDPDNWDGOU

- 6DWOOPD\D KD]OU | NQBIGY D/H YOIOLDF®M@DW YDGH\H NDGDU HOGH
DPDo0OODU GOGOQ®NGDOGRQ LRIDAUPDOWDGOU

6DWOOPD\D KD]OU ILQDQVDO YDUOONODU PDOL\HW EHGHOOHU
G|QHPOHUGH LOJLOL ILQDQVDO YDUOONODUOQ JHUOH=+H X\JXQ (
ILQDQVDO YDUOOXNQDGH:-HUBBWUHOHGNNL GH+LGLNOLNOHUGHQ ND\(
HWNLQ IDL] \|QWHPL\OH KHVDSODQDQ LWID HGLOPLUO PDOL\HW E
IDUNODUO LIDGH HGHQ JHUOHNOHUPHPLU NDYUDQbQGHNDLOBQDDQ]
'"H+HUOHPHVL" KHVDEOQGD J|VWHULOPHNWHGLU 6DWOOPD\D KD]
JHUOH+H X\JXQ GH=+HU X\JXODPDVO VRQXFXQGD |IND\QDN KHV
DNWDUOOPDNWDGOU

Aktifbi U SL\ADVDGD LGOHP JJUPH\HQ \DWOUOPODU LoLQ JHUOH+H X\J
KHVDSODQPDNWD IDL] YDGH YH EHQJHUL GL+HU NRGXOODU ED
EHQ]JHU PHQNXO GH+HUOHULQ SI0BVYI® XLIXW aH:® E O HOSh @/ WD 1S

6DWOOPD\D KD]JOU ILQDQVDO YDUOON RODUDN vOQOIobQGcOubOI
JJUHQOHU V|] NRQXVX SL\DVDGDNL ERUVDGDNL ND\OW@O IL\DV
ILQDQVDO WDEORODUD \DQVOWOOPDNWDGOU $NWLI ELU SL\DVEC
HWPH PDOL\HWOHUL *]JHULQGHQ L]JOHQPHNWH EX YDUOONODU YD
EHGHOOHUL LOH IL@rin@kddidc WDEORODUGD J|VW

OHQNXO GH+HUOHULQ DQC)P YH VvDWOP LOIOHPOHUL WHVOLP WDL
WDULKL VWWEBDOPRD\DDKD]OU ILQDQVIOO $UOD@OMARUE XOXQPDPDNWDC
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YLQDQVDO 9BUH®DRODU

-%D+00 PHQNXQUWNHWHWDONBRBQVROLGH ROPD\DQ ILQDQVDO WDEO
RODUDN VOQOIODQGOUOOPDNWD YH WHUNLODWODQPOUG SL\DVDO
ELU GHNLOGH EHOLUOHQMHPWOHUEBHRAUWP BONXO NO\LOH LOJLOL |
PDOL\HW EHGHOOHUL LOH ILQDQVDO WDEORODUD 1B8R.YAW O OPDN
WXWDUOQGD ED+OO PHQNXO NO\PHWL EXOXQPDNWDGOU %DKVL

7/ WXWDUOQGD GH+HU Gei+sNOe++ NDUGOOO+0O D\WWOOPOU RC
885.4207 /1G LU $ U D @Q BR4.773TL)

gQHPOL OXKDVHEH 3ROLWHNDPOUOQOQ g]HWL

YDDOL\HWOHUL D+OUOONOO RODUDN VLJRUWD LOH ED+ODQWOOO
RODUDN 7)56 71X X\JXODPD PXDIL\HWL JHWLUHFHNWROL K)B5BO UX\D
YDU RODQ 706 LYLQDQVDO $UDoODUYT VWDQGDUGOQO X\IXODPL

.D\OWODOBSDQPD

)LQDQVDO YDUOONODU ULUNHW EX YDUOONODUOQ *JHULQGHNL \
ND\OWODUGDQ oONDHONODUMX JBHWKHMNEXKIPHVL YDGHVLQLQ G
GXUXPXQGD ROXUXU

ODUOBNDWDISED e«
Finansal VDU O O DI B®&D N O s + »

ULUNHW KHU UDSRUODPD G|QHPLQGH ELU ILQDQVDO YDUOON Y
X+UDGO+OQD LOLUNLQ RUWDGD WDUDIVO] JIVWHUJHOHULQ EXOX
YDUOON \D GD ILQDQVDO YDUOON JUXEX VDGHFH YH VDGHFH LO
YH\D ELUGHQ ID]OD ]DUBBWLAD\0BORBOBLOQGOYHPWH) NRQXVX ]DUDU
YDUOO+OQ YH\D YDUOON JUXEXQXQ JeYHQLOLU ELU ELOLPGH WD
*]JHULQGHNL HWNLVL VRQXFXQGD GH+HU GelsNO-+=++QMNOXQUAPDWD+ (
GXUXPXQGD GH+HU G+G¢sNO+*++QH X+UDGO+0O YDUVD\OOOU YH GH=|

$ODFDNODU WDKVLO HGLOHPHPH ULVNLQH NDUGO |[JHO NDUGOOO
.UHGL YH DODFDN WXWDUODWXGRQOR ®+DHYDQ HGEBE R AMOHHN RO/
GXUXPXQ V|] NRQXVX ROPDVO KDOLQGH DODFDNODU LoLQ WDKVL

6HUPD\H DUDoODUOQOQ JHUL ND]DQOODELOLU WXWDUrijke DUDFO
|O0+OHQ ERU0ODQPD DUDoODUOQOQ JHUL ND]DQOODELOLU WXWD
RUDQODUO LOH EXJ*QNe GH+HUH LQGLUJHQPLU KDOLQL LIDGH HG

'"H+HU Ge0+sNOe+++ ND\OWODUD DOOQGONWDQ VRQW IHUAXAaBQUEDW
QHVQHO RODUDN VD+OO\RUVD GH+HU Ge¢(G+sNO+++Q¢Q JHUL oHYULP
YDUOONODU LOH VDWOOPD\D KD]JOU I1LQDQVDO YDUOON YH DOO
ERUOCODQPMEHRHWEHHU GeGeNO+*++Q+Q JHUL oHYULOPHVL NDU Y|
ILQDQVDO YDUOON RODUDN VvOQOloDQGOUOOPOG VHUPD\H DL
GeU+*NO*++Q*Q JHUL oHYULOPHVL LVH GR+UXGDQ |][ND\QDNODUGDC

FinansalOlmayanV DU O O DB BIG D> N O « = »

ULUNHW KHU UDSRUODPD G|QHPLQGH YDUOONODUOQOQ GH+HU (
JIVWHUJHQLQ EXOXQXS EXOXQPDGO+0Q0O GH+HUOHQGLUPHNWHG
LOJLOL YPUOMNDXIRQOODHMEQE Y IWNWONORWGH 'H+HU '«GeNOe<++QH
OXKDVHEH 6WDQGDUGO®" oHUOHYHVLQGH WDKPLQ HWPHNWH YH
GH+HULQLQ DOWOQGD ROPDVO GXUXPX@EW GH+HU GelsNOe+++ NDL

"IQHPLQ UHHVNRQW YNKotMTYGHOG®KW DMOZHEOBUDN VXQXOPXGWXU
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7 *RindnNal AUDo O DU

ULUNHW WeUHY LOGHPOBQVYRO $MWBoODU OXKDVHEH YH gOoPH VYV
$0OMWOP DPD00OO L 1OHPOWRDR OGN VO QMO DLQDQVDO DUDoOD
X\JXQ GH+HUOHUL LOH ND\OW DOWOQD DOOQPDNWD YH VRQUDNL
SRIJLWLI YH\D QHJDWLI ROPDVOQD J|UH *DOOP VDWOR\DIP® ERW d
KHVDSODUOQGD PXKDVHEHOHUWLUPHNWHGLU 7+<UHY ILQDQVDO D
zarartabRVX LOH LOLUNLOHQGLULOPHNWHGLU

3 $UDDDDMWDULKLQGH VRQD HUHQ G|QHP Git13DEGEOMD/Q\ BWDHNO B UNDKH
EXOXQPDNV$DG C0:1$.830.360 TL)

FinansasVDUOONBWOHQWLULOPHVL

J)LQDQVDO YDUOONODU YH \eNePO+O+NOHU ILQDQVDO WDEORODL
\DSWOUOP JeF*QH VDKL S DRI/ ® NMHMLLOYH GDVLIL QHW WXWDUOL
QL\HWLQGH ROPDVO YH\D LOJLOL ILQDQVDO YDUO®=+0O YH ERUFX
GXUXPODUOQGD ELODQORGD QHW WXWDUODUO® «]JHULQGHQ J|VWH

Gelir ve giderlerVDGHFH 5DSRUODPD 6WDQGDUWODUOYTQFD L]LQ YHULOG
JLEL EHQ]JHU LUOHPOHU VRQXFX ROXuDQ NDU YH ]JDUDUODU LoLQ

2.12 Nakit ve Nakit BenzeriDH-HUOHU

2.13

1DNLW DNOUGU WDEOR®DUHI DR GORNDND eNGHD @PIN. VO E i QYN BIW YD VB
NXOODQOPOQRODRMDINQWXHWIXOPD\DQ NDVD DOOQDQ oHNOHU GL-
YDGHVL] EDQND PHYGXDWODUO LOH RULMLQDO YDGHVL «0 D\GDQ
NO\PHWOHUH \DSOODQ \DWOUOPODU RODUDN WDQOPODQPDNWDC

3 $UDDMAL 3 $UDDH

Bankalar B 304.490.61% 306.040.167
%DQND *DUDQWLOL YH $\GDQ .0VD ¢ 156.513.921 106.605.69:

461.004.53¢ 412.645.86(

% ORNH H G L QtRadéli/Vdesiz neVaURNDt 16) (6.584.607 (6.638.162)
Bloke HGLOPL G- WYNWOUXDWWO DODFDNC (156.513.92)  (106.605.693
%DQNDODU PHYGXDWO UHHVNRQW X (1.493.14) (2.115.900

1IDNLW DNOU WDEORVXQGDNL QDNLW 296.412.86¢ 297.286.10¢

Sermaye

ULUNHWITLQ VHUPD\HVLQGH GR+UXGDQ YH\D G~F\:O~D\O§) KDNLPL\HYV
*HQHO 0+G+UO-++ 3ROLV %DN® P$YDWRGP 6PUDCROWHPCEGOKOHUL LWL
ULUNHWILQ VHUPD\H YH RUWDNOON \DSOVO Dub+OGDNL JLELGLU

3 $UDMAN $UDOZN
3D\ 7X\ 3D\ 2U 3D\ 7X\3D\ 2U
TL % TL %
7 & (PQL\HW *HQHO 0+G
<DUGOP 6DQGO=0 148.247.016 09,83% 148.247.016 99,83%
7 & dDOOUPD YH 6RV\DO
*oY . XUXPX 250.140 0,17% 250.140  0,17%
'L+HU 2.844 0.00% 2.844 0.00%
Toplam 148.500.000 100% 148.500.000  100%
gGHQPHPLGO VHUPD\H - -
gGHQPLG VHUPD\H 148.500.000 148.500.000
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3 $URodtahi LWLEDUO\VOD ULUNHWLQ VHU PSDAB @0 8.500.000 T1).1 G L U
GULUNHWILQ oONDUOOPOG VHUPD\HVLQLQ WDPDPO KHU ELUL
D\U G O P O 6 wH@A R97.000.000 adet)

2.14 Sigortave YDWOR]OHUP HEHWAIODQGOUPD

3ROLoH VDKLELQLQ ROXPVX] HWNLOHQPHVLQH QHGHQ RODQ |QF
VLIRUWD LOH WHPLQDW DOWOQD DOOQDQ ROD\ JHUOHNOHUPHV
etmeyi kabXO HWPHN VXUHWL\OH |[QHPOL ELU VLJRUWD ULVNLQL NDE?
vOQOIoDQGOUOOPDNWDGOU 6LIJRUWD ULVNL ILQDQVDO ULVN G
NDSVDPOQGD DOOQPOU RODPOR+W K@M BDE B CCHAIM D RS®DIH SUU RODU

'H+LGONHQL V|]JOHUPHQLQ WDUDIODUOQGDQ ELULQH |]Js ROPD\DQ |
NDWDQ EHOLUOL ELU IDL] RUDQO ILQDQVDO DUDo IL\DWO PDO I
\D GD NUHGL HQGHNVLOHH\DQGHI:WH Y B B+GDOKBQID]JODVOQGDNL \DO
|[GHPH\L \DSPD\O |QJ|UHQ V|]]JOHUPHOHU \DWOUOP V|]JOHGPHOHUL ¥

SDSRUODPD G|QHPL VRQX LWLEE)U@\OD~ ULUNHWILQ |QFHGHQ E!
s|]]JOHUPHVL RODUDN VOQOIODQGOUOOPOU V|[]JOHUPHVL EXOXQPDPI

215 6LJRUWD Y H|KDHN® U O & WIBBGKDDW Ooeefikkeri

6LJRUWD YH \DWOUOP V|]JOHUPHOHULQGHNL LVWH+H ED+0O NDWC
yer DODQ HN ID\GDODUD VDKLS ROPD\D \|QHOLN V|]JOHGUPH\H GD\DO

() 6]]JOHUPH\H GD\DOO WRSODP ID\GDODUOQ |QHPOL ELU NOVPC
(i) 7XWDUO YH ]IDPDQODPDVO V|]JOHGPH JHUH=+L LKUDo HGHQLQ \
(i) 6|]]J]OHUPH JHOEBN DUBYH GD\DOO RODQ
(1) %HOLUOL ELU V|]JOHGPHOHU KDYX]XQXQ YH\D EHOLUOL EL
(2) sKUDo HGHQ WDUDIOQGDQ HOGH WXWXODQ EHOLUOL E
JHUOHNOHGPHPLG \DWOUOP JHOLUOHULQH YH\D
(3) 6|]]OHALRKMW DO HGHQ GLUNHWLQ IRQXQ YH\D EDUND ELU LGO

ULUNHWYLQ UDSRUODPD G|QHPL VRQX LWLEDUO\OD LVWH=H ED=C
EXOXQPDPDNWDGOU

2 \BWD HIOBDW Oy ® Olinaylan Y D W CBYJ@MH UPHOH U L

ULUNHWITLQ UDSRUODPD G|QHPL VRQX LWLEDUO\OD LVWH=+H EL
EXOXQPDPDNWDGOU

%RUoODU

JLQDQVDO \*N+EDO®ONPHW LOIOHWPH\H QDNLW \D GD EDGUND ELU IL
LHPOHU VRQXFXQGD ROXUDQ \*N*PO<«O+«NOHUL LIDGH HWPHNWH
\eNePO«O+NOHU HWNLQ IDL] \|QWHPLQH J|UH LWID HGLOPLG PDO
ILQDQVDO \¢*N¢PO+*O+*N |GHQGL+LDGHUND\OWODUGDQ oONDUOOPDN

2.18 Vergiler

Kurumlar Vergisi

. XUXP ND]DQoO0®OMB0RQIDQOQGD NXUXPODU YHUJLVLQH WDELGL
ND]DQFOQD YHUJL \DVDODUO® JHUH+LQFH LQGLULPL NDEXO HGLOF
alanistisna LAWLUDN ND]DQoODUO LVWLVQDV & WMLIENO MHLGLHU YRQKE
YHUJL PDWUDKOQD X\JXODQOU .DU GD-OWOOPDGO+O WDNGLUGH
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gQHPOL OXKDVHEH 3ROLWHNDPOUOQOQ g]HWL

7*UNL\HTYGHNL ELU LG\HUL \D GD GDLPL WHPV LG V k UNULDH DEHO ¥ 1D
NXUXPODUD |GHQHQ NDU SD\ODUOQGDQ WHPHWW+OHU VWRSD
* ]JHULQGH RUDQOQGD VWRSDM X\JXODQAOU 'DU P+NHOOHI N
GD-OWOPODUOQD LOL®NDLQJIXNWRSDIW ORGMQODOIL@®D dLIWH 9H
$QODUPDODUOQGD \HU DODQ X\JXODPDODU GD J|] |[Q*QGH EXOXQ
VD\OOPD] YH VWRSDM X\JXODQPD]

*HoLFL YHUJLOHU R \OO ND]DQoODUO QE W KHY ROGXR B UNDNJ KE )X
|[GHQHQ JHOLFL YHUJLOHU R \000Q \OOOON NXUXPODU YHUJL"
vergisine mahsup edilebilmektedir.

7+UN YHUJL PHY]XDWOQD J|JUH EH\DQQDPH +]HUL QNG PAW B UG |@HH(
NXUXP ND]DQFOQGDQ LQGLULOHELOLUOHU $QFDN PDOL ]DUDUOI
3 $UDQ@MN WDULKL LWLEDUO\OD LQGLULOHELOLWUPD@MWN ]DUDL
%XOXQPDPDNWDGOU

7¢UNL\HYGH |GHQHFHN YHUJLOHU NRQXVXQGD YHUJL RWRULWH
EXOXQPDPDNWDGOU .XUXPODU YHUJLVL EH\DQQDPHOHUL KHVDS
D\3BQMincu J*Q+« DNUDPOQD NDGDU ED-=0fe &Xi0 BXaD@rabéH Vetgi G DL |
LQFHOHPHVLQH \HWNLOL PDNDPODU EHUG \OO ]DUIOQGD PXKDVHE
edilirse VRQ JIGEBAHFHN YHUJL PLNWDUODUO® GH=+=LGHELOLU

(UWHOYe@P L G

(UWHOHQPLO YHUJL HREYRX YHODUYDHIWIROHUYLQH gOLUNLQ 7+UNL\
X\DUOQFD YDUOONODUOQ YH \eN*PO+O*NOHULQ ILQDQVDO WDEO
KHVDEOQGD GLNNDWH DOOQDQ WXWDUODUO DU EeWédDakmeNnin3JHo L F
KHVDSODQPDVO\OD EHOLUOHQPHNWHGLU 9HUJL PHY]XDWOQD J
ROXuDQ PDOL \D GD WLFDUL NDUO HWNLOHPH\HQ IDUNODU EX KH

+HVDSODQDQ HUWHOHQPLHOWMPRLIO YBUOONOANNDBO«OOMOHUW ILQD!
UOLUNHWYILQ FDUL YHUJL YDUOONODUOQO FDUL YHUJL \eNePO+O-
HUWHOHQPLGO YHUJL DNWLI YH SDVLIL D\QO YHUNLOH QG/IHJ IQBHME IF
JIVWHULOPHNWHGLU

9IDUOONODUOQ GH+HUOHPHVL VRQXFX ROXUDQ IDUNODU JHOLU W
FDUL G|QHP NXUXPODU YHUJLVL YH\D HUWHOHQPLG YHUJL
PXKDVHEHOMPNGLUL OPGILOL ILQDQVDO YDUOONODUOQ GH+HUOHP
|[IND\QDN KHVDSODU®QGD PXKDVHEHOHUWLULOPLUVH LOJLOL Y
PXKDVHEHOHUWLULOPHNWHGLU

(UWHOHQPLG YHUJL YD UCH 0ORORUNODBIWGMBPAENWRIQX LWLEDUO\C
YHUJL YDUOO+0QOQ ND\OWOO GH+HUL ELU NOVPOQOQ YH\D WD
YHUHFHN G+]H\GH PDOL NDU HOGH HWPHQLQ PXKWHPHO ROPDGO-

Transfer FL\DWODQGOUPDVOD

. XUXPODU 9HUJLVL .DQXQXTQXQ *QF* PDGGHVLQLQ WUDQVIHU Il
EDUOO+0 DOWOQGD WUDQVIHU IL\DWODQGOUPDVO NRQXVX LUOHQ
JL\DWODQGOUPWYD: <RPXQO DDgOWOPO +DNNOQGD *HQHO 7HEOL=+"1
GHWD\ODUO® EHOLUOHPLUWLU
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gQHPOL OXKDVHEH 3ROLWHNDPOUOQOQ g]HWL

gOJLOL WHEOL+H JJUH H+HU YHUJL P NHOOHIOHUL LQ@ypuluk N XU XC
LONHVL oHUOHYHVLQGH \DSOOPD\DQ «U*Q KL]JPHW YH\D PDO DOC
WUDQVIHU IL\DWODPDV®O \ROX\OD |[UW+«O+e ELU GHNLOGH GD=OWOO
\ROX\OD |UW Q3 DNBU NXWXPWOP YHUJLVL DoOVOQGDQ YHUJL PDWUI

d D O OSID:QaBAYLER!
.OGHP WD]PLQDWO NDUUOGOOG=0

7 UN g0 .DQXQXTQD J|JUH ULUNHW ELU VHQHVLQL GROGXUPXU ROD
UOLUNH@/IONHL VL NHVLOHQ YH\D KL]JPHW \0006QO GROGXUDQ YH HPH
SHUVRQHOL LoLQ NOGHP WD]PLQDWO |GHPHNOH \¢+N*PO«G+U ¢gGHQ
WXWDUO NDGDWBG&UDIRRRN B LKWDWEBDIU O\ 3D 2@® K63896TL) ile
WDYDQ *]JHULQGHQ KHVDSODQPOuwOU

.*. WDUDIOQGDQ ODUW WDULKOL vD\OOO 5HVPL *D]HW
YD\GDODUD @gOLGNLQ 7«UNL\H 0XKDVWHEQGOWDHEIILYG @ O H7 06U « U O +HI
$UDOON WDULKLQGHQ VRQUD EDGOD\DQ KHVDS G|QHPOHULQC
ID\GD ERUFXQXQ \HQLGHQ |O0*OPHVL LOH RUWD\D oONDQ DNW-eH!
NDSVDROOUGH PXKDVHEHOHUWLULOPHOLGLU YH EX HWNL JHUL\¢
G|QHPOHU DNW+«HU\DO ND\OS YH ND]DQoODU UDNDPODUOQDOQ |QF
FDUL G|QHP DNW+<HU\DO ND\OS YH O\DYBDQEDD GQ oMU | NMHW R B 'GH K
PXKDVHEHOHUWLUPH\H EDUODPOUWOU

TMS 19:tdDOOUDQODUD 6D+ODQDQ )D\GDODUD gOLGUNLQ 7+UNL\H OX}
KHVDSODPDVOQGD DNW+HU\DO PHWRW ® DIDIOR KO O BRO@IRV O QG
WDULKOHUL LWLEDUB\OD NXOODQOODQ DNW+HU\DO WDKPLQOHU

3 $UDMAI $UDOI
gVNRQWR RUDQO 4,50% 4.,46%
%HNOHQHQ PDDuU OLPLW DUWOU 19,50% 17,00%
7DKPLQ HGLOHQ SHUVRQHO GH) 16,86% 1353%

<XNDUEHEDLUWLOHQ EHNOHQHQ PDDUO OLPLW DUWOUG RUDQO KeN
EHOLUOHQPLUGUWLU

dDOOUDQODUD 6D+ OC®HMDP HD\GDODU

dDOOUDQODUD VD+ODQDQ GL+HU ID\GDODU

ULUNHW 0oDOOGDQODUOQOQ ELU KHVDSO@(@HPQGER|&QRP W\KIQ BH N
HGLOPHPLU oDOOUGDQODUD VD+ODQDQ NOWVRSYONTHOMD PBOG B D IND U
D\OUPDNWDGOU

.DUGOOONODU

*HoPLGU ROD\ODUGDQ ND\QDNODQDQ PHYFXW EL érife NetiRi@eshin-«Q E X
PXKWHPHO ROPDVO YH \eN¢PO+O*N WXWDUOQOQ JeYHQLOLU ELU
NDUUGOOON PXKDVHEHOHUWLULOPHNWHGLU .DUGOOONODU UD:
JHWLULOPHVL LoLQ \DSBODFONWIPLFWPDQOGQGIDUN\DSOODQ HQ L
YH HWNLVLQLQ |QHPOL ROGX+X GXUXPODUGD EXJeQNe GH+HULC
\HWHULQFH JeYHQLOLU RODUDN |O0*OHPHGL=L YH \¢QPXD oG>N PO \
LKWLPDOLQLQ EXOXQPDGO+0 GXUXPODUGD V|] NRQXVX \eNePO:
GLSQRWODUGD DoONODQPDNWDGOU
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gQHPOL OXKDVHEH 3ROLWHNDPOUOQOQ g]HWL

.RGXOOX YDUOONODU JHoOPLU ROD\ODUGDQNRDW DR O DIDH EYXHO X QU
YH\D GDKD ID]OD NHVLQ PDKL\HWWH ROPD\DQ ROD\OQ LOHULGH J
YDUOONODUGOU OULUNHW NRUGUXOOX YDUOONODUO ILQDQVDO WDE
tablolardD GR+UX RODUDN \DQVOWOOPDODUOQO WHPLQHQ NRUGXOOX
WXWPDNWDGOU (NRQRPLN ID\GDQO®Q ULUNHWIH JLUPHVL QHUHG
EXQD LOLGNLQ JHOLU GH=LULN®DIO:-MDROROWYOX 5 |[QBIRLQ HIGQ D
JLULGLQLQ PXKWHPHO KDOH JHOPHVL GXUXPXQGD LVH V|] NRQX
JIVWHULOPHNWHGLU

GelirlerinM XKDVHEHOHGOWLULOPHVL
<D] O Pipier

<D]6ODQ SULPOHWDRRPPHIGULMHEH SROLOHOHULQ \DQO vOUD JHa
SULPOHULQGHQ LSWDOOHU YHUJLOHU YH UHDVeU|UOHUH GHYUI
etmektedir.

<D]O6ODQ EU+W SULPOHU *]HULQGHQ WHWVNDU ]I UP D OKDHMD SGIY W
GHYUHGLOHQ SULPOHU" LOHULVLQGH JIVWHULOPHN VXUHWL\OH F

gGHQHQ +DVDUODU

+DVDUODU |GHQGLNoOH JLGHU \D]OOPDNWDGOU '|QHP VRQXQGD
tazminat bedellerilel HUoHNOHUPLGO DQFDN UDSRU HGLOPHPLGU WD]PLQDW
NDUUOOO+O D\UOOPDN VXUHWL\OH JLGHUOHUWLULOPHNWHGLU |
KHVDSODU LOHULVLQGH QHWOHUIWLJWMOHPHN FPHMNWWGIOH ILQDQVDC(

5 ¢ F )Sovtaj ve Benzeri Gelirler

7TDKDNNXN HWPLU YH KHVDEHQ WHVSLW HGLOPLUO PXDOODN WD]
PXDOODNODUOQGD WDKDNNXN HWPLGU YH\D WDKVLO HGLOPLU
edlemHPHNWHGLU $QFDN WDKDNNXN HWPLUO UeFX VRYWDM YH EHQ
LOJLOL DODFDN KHVDEO DOWOQGD YH JHOLU WDEORVXQGD PXKD

5¢FX YH VRYWDM DODFD+0QOQ YH\D JHOLULIQHW VKD KDNDONX Q R {0
WXWDUOQ NHVLQ RODUDN WHVSLW HGLOPHVL YH G|QHP VRQX LW
7LFDUHW .DQXQXTQD J|JUH KDOHIL\HW KDNNOQOQ ND]IDQOOPDVO |

T.C. Hazine ve MaiH % DNDPQO@UOOONWDULKOL 35¢FX YH 6RYWDM *HOLU
vD\OOO *HQHOJH VL X\DUOQFD VLJRUWD ULUNHWOHULQGHQ LE!I
GLUNHWOHULQLQ WD]PLQDW |GHPHVLQL JHUOHNOHUWODWQHU B N LWL
EDQND GHNRQW PHNWXEX DOPOG ROPDODUO YH NDUUO VLJIRUW
ND\GO\OD ERUO0OX VLJRUWD GLUNHWLQN® DMHP LW D WD O INXINV IHQHWN
$QFDN V|] NRQXVX WHWPHYDO Q LWWDMNLGDMGHQ DOWO D\ LoHULVLQ(
G|UW D\ LOHULVLQGH UDKOVODUGDQ WDKVLO HGLOHPHPHVL GX

'L+HU \DQGDQ \XNDUOGD DoONODQDQ DOWO YHYEH\WDW DiDREV>»DI
UeFX DODFDNODUOQO WRSODPGD RQLNL D\O DuPD\DFDN GHNLOGHF
\D GD |GHPH LoLQ oHN VHQHW YV JLEL ELU EHOJH DOOQPDVOD KD
DOWO D\OU LaDX@VEeDG|UW D\O DUDQ YH NDEXO YH WDKVLO V-
D\WOOPDVOQD JHUHN EXOXQPDPDNWDGOU

ULUNHSWDOONWDULKL LWLEDUO\OD V|] N\ORBIBEXBYXL § H BHIMIHINDSVD
10.140.0897/ WXWDUOX B @RWWDM DODFD+0OQO HVDV IDDOL\HWOHU
(Not 12. ULUNHWHUROONWDULKL LWLEDUO\OD U+*FX YHIMRSOW/NKLLODF
(  $UD0:1949.284TL)
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7RSODPGD RQ LNL D\O DUDQ |[GHPH SODQOQO LoHUHQ ELU SURWEF
D\O DUDQ YDGH YH\D YDGHOHUH LVDEHW HGHQ DODFDN WXWDUO
NDUGOOON D\WOOPIBVIOO FBU HBNFRIWRWNREL WY H\D DOOQDQ EHOJHGH
EDNOOPDNVO]OQ |GHPH sSODQOQD ED+ODQDQ DODFDNODUGDQ W
LoLQGH YDGHVL JHOHQ WDNVLWOHUGHQ KHUKDQD+t OF)L W.RMP & B
|IGHQPHPHVL GXUXPXQGD PHYFXW YH\D NDODQ YH GDKD |QFH NI
WDPDPO LoLQ NDUUOOON D\UDNHPDM@® JRIQ HNNRH B WIHGEXRDN WD)XGWM |
EXOXQPDPDNWDGOU

5FX WDOHELQLQXE®D DDLFAU®PIRVO KDOLQGH LVH EX LUOHPOHUH
LOOHPL \DSOODUDN D\QO WDULK LWLEDUO\OD EXL WNXMWD UGLIDY.Q Yik
\ROX\OD \DSOODQ U*FX LGOHPOHUL R old) Q RIQVKHIYID \D\® R XIMNG DN I\
suretiyle B.725.018TL ( $UD 020.189.764.2817/ WXWDUOQGDNL QHW U*FX DODF
ND\QDNODQDQ G*SKHOL DODFDNODU KHVDEOQGD vOQOIiobQGgOuP
6RYWDM JHOLULQLQ WDKDNNXNUBWW |LWRGHEDROPBVIO Q oV RIRNOWP
WD]PLQ HGLOPHVL YH VRQUD EX PDOODUOQ VLIJRUWD ULUNHWLC
KDOLQGH EXQODUOQ VDWOUOQGDQ HOGH HGLOHELO KkEkdifunJH O L U C
\DSOOPDVO JHUHNPHNWHGLU %X GXUXPGD UGLUNHWLQ IHUL ]L
JHUOHN We¢]JHO DUDFOOO+0O LOH VDWOUOQHOQ \DSOOPDVO YH\D V
VDWOUOQOQ \DSO O GODIDMX U@ IOWDWHIDL@®DL. G WDOKDNNXN HWWLULO
muallak tazminatlardan tenzil edilmemesi gerekmektedir.

3 s$uUDDAOK SUDODNMWDULKOHUL LWLEDUO\OD WDKVLO HGLOHQ C
ED]OQGD GHWD\O DuD+OGDNL JLELGLU

3 $UDMAI $UDOII
.DUD DUDoODUDO 53.800.533 86.856.852
.DUD DUDoODUO VRUXPOXOXN 6.499.556 5.224.368
<DQJOQ YH GR+DO DIHWOHU 321.438 370.164
Nakliyat 1.070.182 160.171
Kaza 93.519 58.735
Genel Sorumluluk 4.340 -
Genel zararlar 3.299 3.881
+DVWDOON 6D+0OON 544 -
Kefalet - 25.082
Kredi 433.671 406.334
Toplam 62.227.083 93.105.587
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3  $UD @0 2INve $UDOGOINWDULKOHUL LWLEDUO\OD WDKDNNXN H\

JHOLUOHULQLQ JLGHUOHULQLQ EUDQU ED]OQGD GHWD\O DubD=+0
3 s$uDDA $UDO2D
.DUD DUDoODUO 1.893.93F 3.175.34¢
.DUD DUDoODUO VRUXPOX 7.436.253 7.508.921
<DQJOQ YH GR+DO DIHWO| 2.144.38F 522.127
Kredi (157.109 (109.490)
Nakliyat (2.237.219 560.833
Genel zararlar 4.106 (339)
Genel sorumluluk 44.864 16.835
+DVWDOON 6D+0O0ON 2.102 2.654
Kefalet 20.746 (7.196)
Kaza 50.191 20.077
Toplam 9.202.25¢ 11.689.764

$ 0 O Q y@eneéK omisyonlar

6LJRUWD SROLOHOHULQLQ *UHWLPL LOH LOJLOL DUDFOODUD |GHC
UHDV*U|UOHUGHQ DOOQDQ2RRA®RVYR @ IR W WBUG DIXID s®evm\0O D

WDULKLQGHQ |QFHHWUHW QOND] B3RO0e®POG SULPOHU NDUUOOC
WDULKLQGHQ VRQUD *UHWLOHQ SROLOHOHU LoLQ LVH HUWHOHQ]
KHVDSODUOQGD GLNNDWH DOOQDUDN SROLOGIQPRNWDGHOR\XQFD |

Faiz Gelir ve Giderleri

)DL] JHOLU YH JLGHUOHUL WDKDNNXN HVDVOQD J|JUH HWNLQ IDL]
ILQDQVDO YDUOO®ON \D GD \eN+PO+0O+++Q |PUe VeUHVLQFH WDKPLQ
GH+HULMRIQWROD\DQ RUDQGOU (WNLQ IDL] RUDQO ELU ILQDQVDO
KHVDSODQPDNWD YH P WHDNLS RODUDN GH=LUWLULOPHPHNWHGI

(WNLQ IDL] RUDQO KHVDSODPDVO HWNLQ IDL]LQ D\UOD PO EQDQS
* FUHW YH NRPLV\RQODUO YH LUOHP PDOL\HWOHULQL NDSVDPDN
\eNePOe¢O+++Q LNWLVDS HGLOPHVL LKUDo HGLOPHVL \D GD HO
maliyetlerdir.

Ticari Gelir/Gider

TicarigelLU JLGHU JHUoH=+H X\JXQ GH+HU IDUNO NDU YH\D ]DUDUD \LC
ILQDQVDO YDUOONODUOQ HOGHQ oONDUOOPDVO VRQXFX RUWD\D
WLFDUL JLGHU LOLULNMIMDLY ONQDGYIDXDWYVEORDWOGEDPODUOQ QI
NDUODU  YH 3<DWOUOPODUOQ QDNGH oHYULOPHVL VRQXFXQGD R

THPHWW
7HPHWWs+ JHOLUOHUL LOJLOL WHPHWW e\+KB® 8 B HOMFi M KDINNEHNW
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Kiralama @i OHPOHUL

)LQDQVDO NLUDODPD \ROX\OD HGLQLOHQ PDGGL GXUDQ YDUOON
NLUDODPD LGOHPOHUNLMGHG LIEGRRIHNW H GRQD WL DQoRGD YDUOON
WHVSLWLQGH YDUOONODUOQ JHUOH+H X\JXQ GH+-HUOHUL LOH N
HVDV DOOQDUDN NLUDODPDGDQ GR=-DQ ILQDQ VDAY EPLOUO LDH W @ k
ROXGWXUDFDN GHNLOGH G|QHPOHUH \D\OOPDNWDGOU )LQDQVD
PH\GDQD JHOPLU Geu+t YH YDUOONODUGDQ JHOHFHNWH EHNOH:
NLUDODQDQ YDUOONIOWUGHHWUILHUOHNOHAHEOHQPHNWHGLU )LG
YDUOONODUD PDGGL GXUDQ YDUOONODU LoLQ X\JXODQDQ HVD
NLUDODPDODUOQGD \DSOODQ NLUD |GHPHOHUL MeKkedirVeUHVL ER\

223 KarPD\®DD-OWOPO

2.24

OLUBRGHAIt 2021 WDULKOL *HQHO . XUXOXQGD DOP@MHRMINXN&0NDNWD
7.425.0007/ T7HPHVRIM94%087/ GH 7HPHWWe EUW RODUDN GD+OWOO
366194097/ GD+-OWOP EDSMARFO&E&HGEGHN $NoH KDUOEP-EIWDORIO \DSOODI
VHUPD\H \HWHUOLOL=+L RUDQOQOQ W D U L$UD 0 N DD
JHQHOJHOHU LOH JHWLULOHQ GH+@EWKXN® ONYDHN R Q XH W Rler®I§e LIDF B +
\D\OQoDQPOUWOU

.DIDQOOPIMROKBUUIOODO+0O

$+XVWRYV WDULK YH vD\OOO 5HVPL *DJHWHYGH \D\OPOI
\eUeUO++H JLUHQ 36LJRUW DOYLHN 0H. I WHM Q N ULLGDH. QPHHNNOQLN .DU GO O (
<DWOUOODFD+0O 9DUOONODUD gOLUNLQ <|QHWPHOLN" 37HNQLN
SULPOHU NDUUOOO+0O \eU:UO*NWH EXOXQDQ VLJRUWIm M{JOHUPF
NRPLV\RQ YH\D GL+HU ELU LQGLULP \DSOOPDNVO]OQ EU«W RODUL
G|QHPOHULQH VDUNDQ NOVPOQGDQ ROXUPDNWDGOU %HOLUOL
VIJOHGPHOHULQGH VRQL« DVUGCPOWDGBIPNXRIQUWPNDODQ WXWDUOC
NDUuUOOO+O RODUDN D\UOOPDNWDGOU

.D]DQOOPDPOG SULPOHU NDUGOGOO+0O PDWHPDWLN NDUGOOON D\L
D\UOOPDNWDGOU <OOOON \HQLBIHOQ HNOGIDIR XWX WHEBPHQD W O JRAH/
VLIRUWD WHPLQDWOQD NDUGOOON JHOHQ SULPOHUL LoLQ GH ND

$+XVWRYV WDULKLQGH \D\OPODQDQ 7HNQLN .DUGOOO@ONOHDU <|
JLUPLGU ROPDVO QHGHQL\OH 7HNQLN .DUUOOONODU <|QHWPHOL
DUDVOQGD JHOHFHN VeUH LoOLQGH WHNQLN NDUuOOONODIED LOLG
+D]LQH YH ODOL\H 2P?XQOO+WDULK YH VD\OOO 36LJRUWD Y
ULUNHWOHULQLQ .DUudOONODUDBQOQ 6D\O0O 6LIRUWDFOOOQ
GOLUNLQ *HQHOJH JVLQL 38\XP *HQHOJHVL  \D\OPr®D RO IDVGDA0 PD!
SULPOHU NDUubO0O+06 KHVDEO VvOUDVOQGD GHSUHUB@OROHUL
WDULKLQGHQ VRQUD WDQ]JLP HGLOHQ SROLOHOHU LoLQ ND]DQO
SULPOHULQLQ G+(+0PH®MMIWIHU HR /D :BUENODRNMWNKWQGHQ |QFH
GHSUHP SULPOHUL LoLQ ND]DQOOPDPOG SULPOHU NDUGOOO+0 k
SULPOHUL LoLQ ND]IDQOOPDPOU SULPOHU NDUUOGOO+O KHVDSODP

.D]DQOOPD RWI NDUIP@O OB QH YH 0D OWYHJ BiDNIBP@MOM OPODQDQ
WDULK YH VD\OOO 37THNQLN .DUGOOONODUOD g0OJLOL OHY]XI

LVWLQDGHQ E+W+Q SROLOHOHULQ |+OHVDDWDDW G D JELIVBRQGQ 0B DI
WeP SROLOHOHU LoLQ G*]HQOHQGL=+L JeQ LOH ELWLU JeQ+ LOLQ \D
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7HNQLN NDUGOOONODU \|QHWPHOL+L X\DUO QR LGNLLQHN B QBEHNY
SULPOHU NDUuO60O+-06Q06Q KHVDEO vOuDVOQGD VLJRUWD V]|]OH
WDKDNNXN WDULKLQGHNL 7¢UNL\H &XPKXUL\HW OHUNH] %DQNDV\
NXUODUO GLNNDWH DOOQOU

5DSRUODPD G|QHPL VRQX LWSZE@EXBE1T/DE Wle WN.HDWD W © O B DP@®G D3 L P ¢
( $UDOAILY0.767.1767/ D\UO CGBP GWWIOXAWDULKL LWLEDUOMWMMDIND]DQO
LOJLOL UHDe.88B|8508.00\O $UD 020:193.079.4757/ 6*. SD\PR.23M384TL (31
$UDOPDNI6.149.0387/ ROXS QHWPOIDRWLPOHU 229608907/ HGWBH WD U O
$ U D OZD:\281.538.663L). (Not 17)

2.25 DevanEdenRiskler K DUGO OO+

7HNQLN .DUGOOONOIDSES VORGIFEPHON+LUNHWOHU ND]JDQOOPDPOU
\eUsUO*NWH EXOXQDQ VLJRUWD V|]JOHUPHOHUL GROD\OVO\OD R
V|JOHGPHOHU LoLQ D\WOOPOU NDIDQOOPDPOU SULP Oé¢ibedd®d UuOO
G|QHPL LWLEDUO\OD VRQ D\O NDSVD\DFDN GHNLOGH \HWHUOL
NDIDQOOPDPOU SULPOHU NDUGOOO+O6QOQ EHNOHQHQ QHW KDVD
QHW KDVDU SULP RURR®DUGDUBKYO PXRGIGDN WIHOHQDWDIPUL QD
deveden muallak tazminatlar (neND]DQOOPOG SULPH \D]OODQ SULPOHU QH
SULPOHU NDWDOQHD PRI SULPOHU NDUGOOO+XU QBN Q &pP{
SULPOHULQ KHVDSODPDVOQGD GHYUHGHQ ND]JDQOOPDPOUG SULPC
NDUUOOO+0 LoLQGH QHW RODUDN J|JVWHULOHQ DUDFOODUD |GHQ
HUWHOHQHQ NO®WOWO®RPDYO GLNNDWH

+HU ELU EUDQU LoLQ EHNOHQHQ KDVDU SULP RUDQOQOQ 1LQ
NDIDQOOPDPOUGU SULPOHU NDUUOOO+O LOH oDUSOOPDVO VRQXFX

fL DUDQ RUDQOQ EU-+\W HD NDQUI@PDP-@0 LSO H. PDUSOOPDVO VRQXI
HGHQ ULVNOHU NDUUOOO+O RODUDN ILQDQVDO WDEORODUD \D
UHDVSD|O RODUDN GLNNDWH DOOQOU

7 & +D]LQH YH 0D @ R\®Q% DND@OIXHEHHOIHVL X\DUOQFD =RUXQOX 7
7DUOPDFOOON 0DOL 6RUXPOXOXN YH 2WRE+V =RUXQOX .ROWXN
NDUUOOO+O0 KHVDSODQPDVOQGD NXOODQOODQ EHNOHQHQ KDVD!I
YH KDVDUD LOLUNLQ WeP WXWDUODU SD\ YH SD\GDGDQ LQGLULO'

vD\OOO 'HYDP (GHQ 5LVNOHU .DUudO0OO+0 YH 'HQJHOHPH
SDUDJUDIOQGD \HU DODQ puf%X NDSVDPGD 'HYDWPO @R 5LWNIDH
6LJIRUWDFOOON .DQXQX oHUOHYHVLQGH 0«VWHUDUOONOD EHOLUC
\HU DODQ W+P DOW EUDQUODUOQ HVDV DOOQPDVDO X\IJXQ EXOXQ
JHOHUOL ROPDN <HMUB ®HI BH-GDWIL WILOPLAOWLU

%X NDSVDPGD 'HYDP (GHQ 5LVNOHU .DUGOOO+0QO ®aihltvDSOD
OHUOHYHVLQGH 7 & +D]LQH ¥HGDDUOINIQ P4mND®RID 6 DJRFEWDFOOON
\HU DODQ W+P DG EORQDUDULAQXKQVEXOXQPXIWXU 11

vD\OOO 'HYDP (GHQ 5LVNOHU .DUGOOO+OQD LOLUNLQ *HQ!
DoONODQDQ PXKDVHEH \000O ED]OQGD \D GD ND]D \000 ED]OQG
ND]D \00O ED]JIOMDOLmMSEHORDY&®]D GHYUHGLOHQ LUOHU LoLQ D\UO
JHQHOJH QHWLFHVLQGH PXKDVHEH \000 ED]OQGD '(5. KHVDEO \D

6LIRUWDFOOON YH gJHO (PHNOLOLN '*]JHQOHPH YH 'HQHWOHPH .>
DERK hessSODPD \|QWHPL LoLQ NXOODQ®ODQ RUDQO® .DUD $UDOoC
NXOODQOOPOUWOU
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<XNDUOGDNL DOC)NODPDODU~GR~+U~XOWXVXQGD UDSRUODPD G|QHI
GHYDP HGHQ ULVNOHU NDUUGOOO=+/@TIGH YD S OPPIMOWVRQ X F X 71

MuallakTazminatKk DUGO OO+ O

ULUNHW WDKDNNXN HWPLG YH KHVDEHQ WHVSLW HGLOPLUGU DQFDI
G|QHPLQGH IRHPHQ WOHRLQDW EHGHOOHUL YH\D EX EHGHO KHVD
JHUOHNOHUPLGU DQFDN UDSRU HGLOPHPLGU WD]PLQDW EHGHOOHL
OXDOODN KDVDU NDUUOOO+0O HNVSHU U D SeRdir@dletin® Qypurydirdk VLJIR
EHOLUOHQPHNWH ROXS LOJLOL KHVDSODPDODUGD U¢FX VRYWDN

7HNQLN .DUGOOONODU <|QHWPHOL=L YH 2FDN WDULKOL YH
7DKVLO (GLOHPERN@Q BM XHOHUOHULQLQ OXKDVHEHOHUGPHVL\OH gC
LVWLQDGHQ WXWDUO® EHOLUVL] YH YH\D SLORW GDYD RODUDN W
NDUUOOONODUOD 7THPPX] WDULKLRDBEO QAL WDWHQODG DQH\ NOH
EHOLUOHQPLG RODQ XVXOOHU oHUOHYHVLQGH KHVDSODQDQ RU\
PDKNHPHOHUGHQ JHOHQ ELOLUNLGL UDSRUODUO YH oONDQ NDUD
J*QFOOHPHOHUL \DSOOPDNWDGOU

+HVDS G|QHPOHULQGHQ |QFH PH\GDQD JHOPLU DQFDN EX WDU
JHUOHNOHUPLU DQFDN UDSRU HGLOPHPLU WD]PLQDW EHGHOOHUL

7THPPX] WDULK YH Vv D\ O OEP BIDOMQ* B HYRWIVEDH XB 5HDV+U
ULUNHWOHULQLQ 7HNQLN .DUGOOONODUOQD YH %X .DUGOOONGC
'H+LULNOLN <DSOOPDVOQD 'DLU <|QHWPHOLN" YH $UDOON \

DUGO®O+GRDQ *HQHOJH" X\DUOQFD DNW+HU\DO JLQFLUOHPH PH
ULUNHWILQ 5DSRUODQPDPOU OXDOODN 7D]PLQDW .DUUOOONODUC

7THPPX] WDULK YH vD\O0od 5HVPv *DJHWHJGH GADNORND
\DSOOPDVOQD LOLUNLQ <|QHWPHOLN LOH 3*HUOHNOHUPLU DQFD
X\JXODPD HVDVODUO +D]JLQH YH ODOL\H %DNDQOO+OQFD EHOLUC
+D]JLQH YH ODOL\H %DNDQOOWORHABDSEBDEPDOYQMWMHPN HWLABH Kt
JHWLULOPLGOWLU

+D]JLQH YH ODOL\H %DNDQOO+01Q00Q $UDOON WDULK YF

WDULKLQGHQ LWLEDUHQ \DSOODQ KHVDSODPDODUGD EUDQU
LOOHPOHUL HQ X\JXQ PHWRGKXQ VYHOolWQLWQA UBINOWHILOHDNW|UOH
\|QWHPOHU NXOODQOODUDN GLUNHW DNWe<HUL WDUDIOQGDQ \DS
,%15 KHVDEO DNW+*HU\DO ]JLQFLUOHPH PHUGLYHQ PHWRGODUC
FrekDQV ULGGHW OXQLFK =LQMHUUXYRD MHROQBEFAHO®WWHWN \DSOODE!

ULUNHW DNWeHUL ,%15 WXWDUOQO EHOLUOHUNHQ GDKD KRPRM}!
E<\N KDVDU RODUDN QLWHOHQGLUL DB &WHQHODERDXQP B XD &lORUD
oDOOUPDQOQ GOUOQGD EOUDNPOUWOU

ULUNHW DNW<HULQLQ EUDQU ED]OQGD VHOPLUO ROGX+X ,%15 \|QWt
WDEORGD \HU DOPDNWDGOU
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OXDOODN 7D]JPLQDBMYDBOOOO+0O

31.12.2021 31.12.2Q0
%UDQU .XoobDQobo0 % U Net .XO00ODQOC % U Net
<|QWHP IBNR IBNR tem IBNR IBNR
.DUD $UDoO DU ¢ Standart Zincir 501.302.95¢ 350.159.99¢ Standart Zincir 334.043.497 239.305.09z
Genel Sorumluluk Standart Zincir 19.899.767 14.932.187 Standart Zincir 13.202.973 9.175.583
Genel Zararlar Standart Zincir 602.548 81.175 Standart Zincir 775.790 124.122
<DQJOQ YH 'R+ Standart Zincir 7.019.650 2.372.515 StandarZincir 596.752 325.857
Nakliyat Standart Zincir 6.084 1.395 Standart Zincir 51.827 46.867
Kaza Standart Zincir 1.150.617 81.093 Standart Zincir 304.244 86.826
+DVWDOON 6D+ Standart Zincir (53.069 (53.068 Standart Zincir (117.104) (117.104)
Kredi Standart Zincir (127.067% (127.067) Standart Zincir (249.294)  (249.294)
JLQDQVDO .D\O Standart Zincir 13.994 13.994 Standart Zincir - -
6X DUDoODUO® Standart Zincir - - Standart Zincir 9 2
Kefalet Standart Zincir 102.595 103.349 Standart Zincir (965) (97)
Hukuksal Koruma Hasar/Prim 378.724 378.724 Hasar/Prim 6.204 6.204
.DUD $UDoOD U/ Standart Zincir 1.442.172  1.442.172 Standart Zincir 8.735.847  8.735.847
Toplam 531.738.974 369.386.468 357.349.78C 257.439.90F

%15 GLUNHW DNWXNDUQOIUBEH@R®WLOHQ \[QWHPOHU NXOODQO
KHVDSODQPOUWOU 6]] NRQXVX EU*W ,%15 WXWDUODUO LolLQ L
UHDV.UDQV DQODUPDVO WeUOHUL YHHDMBW|W B IKPRDBSQDOQ RO IBION

+D]JLQH YH ODOL\H %DNDQOO+06 WDUDIOQGDQ 7HPPX] WDULK

1LVDQ WDULKLQGHQ LWLEDUHQ JHOHUOL ROPDN ¢]JHUH 35LV
EDKVL JHOHQGKIUXGMFD+O YH KDYX]D GHYUHWWL+L KDVDUODU
WwWDUDIOQGDQ \D\OQODQDQ QLKDL +DVDU 3ULP RUDQODUO GLNNDYV
3ULP RUDQO ROXS ND]DQOOPOU SULP WILKUMNHA IL@H, %94 5 5KKINV\DS
SULP WXWBHLDJOQWONDUGOOON JHOGL+LQGHQ KHVDSODPDGD NXOC
SRUGD \HU DODQ ED] RUDQODUOQ ED]D G|Q+uW+UsOPHVL VRC
havuzD GHYUHGLOHQ KDVDUODU LoLQ 7/ KDYX]GDQ DOOQD
WXWDUO ILQDQVDOODUD \DQVOWOOPOUWOU

%HQ]JHU ELU KDYX] X\JXODPDVO (\0+O \D\OPODQDQVN+ 8\ 6D\C
JXODPD\D gODMNDRQ CHARERQXPOXOXN 6LJRUWDVOYQD GD JHWLULO
' ]HQOHPH YH '"HQHWOHPH .XUXPX WDUDIOQGDQ WDULKLQC
7O0EEL .|We 8\JXODPD\D gOLUNLQ =RUXQOX @D 56 RVXX\WPBDXIDXMQ6 D.
ODQPDVO JRUXQOX NOOOQPOUWOU ULUNHWLQ HOLQGH EX KHVDS
UDN V|] NRQXVX KDYX]X \|QHWHQ NXUXP WDUDIOQGDQ GD GLUNH)
EXOXQPDPDNWDEOUQ&BHWMIQ KXNXN X\JXODPDODUO +U+Q+Q |JHOOL
QO0OQ SROLoH WHPLQDW OLPLWOHULQGHQ \DSOOPDVO QHGHQL\OH
\DWOO GDYUDQPDN DG O Q Ehahgi®ibIBNFDnih&geBEOHRIAD. W E @ BDUKHU EX W
RODUDN NDEXO HGLOPLGWLU

<O0 VRQX LWLEDUL\OH DVJDUL *FUHWWH \DUDQDQ fOLN DUwWOU
LoLQ HN oDOOuGPDODU \DSOOPOUWOU 6RQ \Gud®m 0| «KDHQ. KD]OR
JHOLULP «0JHQOHULQGH \HU DOGO+O V<UHNOL VDNDWOON YH G
DVJDUL «FUHWWHQ KHVDSODQDQ GRV\DODUOQ WD]PLQDW RUDQO
JHU HWNLOH@DGDWMNDW B QDO DVIDUL +FUHW DUWOUOQOQ EHGHQL
* ]JHULQGH fOLN HN ELU HWNL \DUDWDFD+0 KHVDSODQPOU RO
POuwoOU
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gQHPOL OXKDVHEH 3ROLWHNDPOUOQOQ g]HWL

HazineYH ODOL\H %DNDQOO+0 WDUDIOQGDQ WDULKLQGH \D\
UeUOe++H JLUHQ vD\OOO JHQHOJH LOH PXDOODN WD]JPLQDW N
LVNRQWR HGLOPHVL KDNNO (L WDHM RHQYGHMD Q@O@®PDHEDQ YH \«U-U
\00O JHQHOJH LOH GH *HQHO 6RUXPOXOXN YH .DUD $UDoODUO 6R
KDOH JHWLULOPLGUWLU UOLUNHW EHOLUWLOHQ LNL BWSID®P DELOQI WY
gVNRQWR KHVDSODHPDIVOCHQHEQRNHWLQ NHQGL |[GHQHQ KDVDUOD!
DOOQDUDN \DsOoPOU DQFDN 7O0EEL .|We 8\JXODPD EUDQUO LoLC
VHNW|U LoLQ EHDLBWDQRQ U DNXW@mNQOOoPOUWOU WDULK
QHOJH JHUH+LQFH ILQDQVDO UDSRUODPD G|QHPL LWLEDUL\OH Q!
QOOPD\D EDUODQPOUWOU %XQXQ QHWLRHBB6ME3D TL iSkonbo@UEAN W
KHVDSODQPOuwOU $UDOON 7/ 0JLOL KHVDSODPL
LGL \OO VRQX LWLEDUL\OH QHW LVNRQWR WXWDUO 7

OLUNHWTLQ WD N EWRE@D EOVOMGD QHW PXDOODN WD]PLQDW
LVNRQWR VRQUDVO RODUDN DuD+OGD \HU DOPDNWDGOU

3 $UDDMAN
o . gVNRQWR gQFH gVNRQWR (GLOPL
»UDQU _ ODN 7D]JPLQD\ eVNRQWE 7D]PLQDW .
KaraDUDoODUO 511.673701 116.603.09 395.070692
Genel Sorumluluk 52.27%.488 11.997.58 40.278.958
Toplam 563.99.189 128.600.53¢ 435.319.650
$UDZ0ZD N
0 . gVNRQWR gQFI gVNRQWR (Gvua-P
»UDQU DOODN 7D]PLQ gVNRQWE ODN 7D]PLQD\
.DUD DUDoODU 348.665.662 56.218.847 292.446.81¢
Genel Sorumluluk 37105187 7.593.274 29.511.917
Toplam 385770.849 63.812.121 321.958.72¢
+D]LQH 0-VWHGUDUOO+01Q0Q 3*HUOHNOHUP.DIUGQODONGDIRIS (GHUE
VOQD gOLUNLQ $0ONODPDODU +DNNOQGD *HQHOJH “VL X\DI

DOOQDUDN JHUL\H GR+UX VRQ EHU \OOOON JHUOHNOHUPHOHUH J]
OoDUOQ WHWDUOHDQELU ND]JDQPD RUDQO KHVDSOD\DUDN GDYD V-l
OHQ PXDOODN GRV\DODUGDQ fL DAPDPDN ND\GO\OD \HQL IDDO
EUDQUODUGD V|I] NRQXVX RUDQ QH\GIHMW HWG 14 UQ QG li O DRJ \IDV8 DEED
GLULP RUDQODUO DubD+OGDNL WDEORGD J|[VWHULOPHNWHGLU

32



2.26

2.27

ANK $5% $121¢0 7h5. 62*257$% U@5.(79
$UDOON 7$50+0 oYUM/ $%/2/$5% $07 '93127/$5
7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO 37/ RODUDI

gQHPOL OXKDVHEH 3ROLWHNDPOUOQOQ g]HWL

OXDOODN 7D]PLQDW .DUUGOOO+O0 GHYDPO

3 $UDZIMAN
Uvaulanan Ka- '‘DYD 6eUHHI00C 'DYD 6°*UHFLQG
%UDQU y% 5D oy Yalardan Elde Edien lardan Elde Edilen Gelir-
1bQ *HOLUOHU ¢ ler (Net)
.DUD DUDoODL 10-25% 10.294.724 10.294.371
Nakliyat 25% - -
.DUD $UDoODL 25% 644.895 644.895
<DQJOQ YH 'R- 25% 8.451.560 556.968
Genel Sorumluluk 3-25% 5.921.263 3.705.277
Genel Zararlar 1-25% 179.856 22.254
Hukuksal Koruma 25% 2.791 2.791
6X $UDoODUD 25% 428.714 21.436
KazgFerdi) 24-25% 233.953 80.146
Kaza 2WRE-+*V 25% 62.976 24.257
Toplam 26.220.732 15.352.395
$UDOZN

Uygulanan 'DYD 6 UHFLQG!t 'DYD 6*UHFLQG

%UDQ Kazanma lardan Elde Edilen Gelir- lardan Elde Edilen Gelir-

2UDQ( OHU %U.W ler (Net)

.DUD DUDoODUO 10-25% 8.845.03E 8.844.721
.DUD $UDoODUO 25% 826.992 826.992
<DQJOQ YH 'R+DC 25% 7.952.42C 600.345
Genel Sorumluluk 3-25% 4.751.717 2.608.032
Genel Zararlar 1-25% 705.166 24.449
Hukuksal Koruma 25% 889 889
6X $UDoODUO % - -
Kaza(Ferdi) 24-25% 207.165 69.063
Kaza 2WRE-+*V 25% 851 170
Toplam 23.774.35¢ 12.998.867

*HQHOJH X\DUOQFD ,%15 UGULUNHW DNWe.HUL WDUDIOQGDQ \XNL
"IQHPOHUL ED]OQGD EUW KHVDSODQPOUWOU 6]] NRQXVX EUsW
EUDQUODUGD JHwHUDAD UWMDWOUW+UOHUL YH UHDV.UDQV RUDQOL
KHvDSODQPOuwOU

Dengeleme&k DUGO OO+ 0

10cak 2008WDULKLQGHQ LWLEDUHQ \eUsUO++H JLUHQ 7HNQLN .DUGOO
HGHQ KHVDS G|QHPOHULQGH PH\GDQD JHOHELOHFHN WD]PLQDW
NDWDVWURILN ULVNOHUL NDUUOODPDNG]HUHQ NOHGIHYHPGEHBSDE
JHUHNPHNWHGLU @ON GHID \O0oDdQGD X\JXODQPD\D EDGUODQD
YH NUHGL QHW SULPOHULQLQ fVL RUDQOQGD KHVDSODQPDNYV
UHDV+UDRDODQODOLQ [GHQHQ WXWDUODU GHYUHGLOHQ SULP RO
VRQ EHUG ILQDQVDO \OOGD \D]OODQ QHW SULPOHULQ HQ \¢«NVHN W
%HULQFL \O0OOQ JHOPHVLQL P-WHDDEDREE O RODR BUWHNMOLPLOWIDND B D |
ELODQHRGDODQ NDUUOOON WXWDUOQD J|UH GDKD Getu*N oONPDV
GL+HU NDU \HGHNOHUL LOHULVLQGH J|VWHULOLU g]VHUYBID\H\H L
VHUPD\H DUWOUOPOQD NRQX RODELOLU YH\D WD]J]PLQDW |GHPHO
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2 gQHPOL OXKDVHEH 3ROL®HNDPOUOQOQ g]HWL
+DVDUOQ PH\GDQD JHOPHVL GXUXPXQGD UHDV+U|UH LVDEHW HG
OLPLWLQL® QCPWBWO DD G HQ JH O Héhiéz N/Briled @didathedBriyfEHIIDHR L Q C
WD]PLQDWODU YDUVD ELULQFL \00 D\UBODQ NDUGOOONODUGDC
GHQJHOHPH NDUGOOONODUDQGDQ GeusO-U

3 $ U o2dtatihi LW L E D WB\ODQOHY G HQ JH Mi849416TD (Nt (O NgUmuodh N
9.916.0287/ WXWDUOQGD ROXS LOLULNWHNL ILOQDQVDO WDEORODU
WHNQLN NDUUGOOONODU " KHWIZE Bazine M0 ID\OLLQ B H6 |l M@0 ©@ L\aw D@
JHQHOJHVL X\DUOQFD ,%15 KHVDSODPDVOQD NRQX G|QHPOHUGH]I
|IGHQHQ NOVOPODUOQOQ ,%15 KHVDSODPDVOQD GDKLO HGLOLS
WXWDUOPDODKGHVOISIDBEWPLGOWLU

2.28 g OL UiaflarL

JLQDQVDO WDEORODUOQ DPDFO GR+UXOWXVXQ G UNHW OLGOIHN IL ON
vD\OoobU

D 6|]] NRQXVX WDUDIOQ GR+UXGDQ \D GD GROD\0OO RODUDN ELU

X BUOHWPH\L NRQWURO HWPHVL LGOHWPH WDUDIOQGDQ NRQWU
EXOXQPDVO DQD RUWDNOONODU ED+0O RUWDNOONODU YH D\Q¢
X OLUNHW «]HULQGH |[QHPOL HW N LS/ \@LEO R OFP®R/HWQE WHDHO D\ D

X ULUNHW ¢]JHULQGH RUWDN NRQWUROH VDKLS ROPDVO

E 7DUDIOQ ULUNHWYLQ ELU LGWLUDNL ROPDVO

F 7DUDIOQ ULUNHWILQ RUWDN JLULGLPFL ROGX=+X ELU LG RUWEL
G 7DUDIOQ ULUNHWIYILQ YH\D DQD RURMDNOBAYD RO@DNMO®LW \|QH\
H 7DUDIOQ D \D GD G GH EDKVHGLOHQ KHUKDQJL ELU ELUH\IL

| 7DUDIOQ NRQWURO HGLOHQ RUWDN NRQWURO HGLOHQ \D GD
KHUKDQJL ELU ELUHBRD 0RO ROD DN GPHPOL R\ KDNNOQD VDKLS

J 7DUD~IC~)Q LUIOHWPHQLQ \D GD LUOHWPH LOH LOLUNLOL WDU|
VRQUDVOQGD VD+ODQDQ ID\GD SODQODUO ROPDVO

gOLGNLOL WDUDIODUWD UD S@MWD Q UIOEGI® AM NDNQONODUOQ KL]PH
EHGHO NDUGOOO+O ROXS ROPDGO+O0QD EDNOOPDNVO]OQ WUDQVI

20D+-DQ IDDOL\HWOHU QHGHQL\OH LOLUNLOL WDUDIODUOD ED]O l
2.29 HisseB D 0 X@0) D Qoarar)

Hisse bai® QD ND]DQo G|QHP QHW NDUOQOQ G|QHPLQ D+OUOONOO
KHVDSODQOU 7«UNL\HYGH ILUPDODU PHYFXW VHUPD\HGDUODUO
NDUODUOQGDQ VHUPD\H DUWO G 33ANGHOBO]O-QUWDIBQ0 KBYDBSI
KLVVHOHU LKUDo HGLOPLG KLVVHOHU RODUDN GH+HUOHQGLULC
D+OUOONOO RUWDODPD KLVVH VD\OVO V]|] NRQXVX KLVVH VHQH
alOQDUDN EXOXQPXUWXU
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gQHPOL OXKDVHEH 3ROLBHXNDPOUOQOQ gJHWL
Raporlama D | Q H P L (Bénkak) Olaylar

ULUNHWYTLQ UDSRUODPD G|QHPL VRQX LWLEDUO\OD ILQDQVDO S
G|QHPL VRQUDVO RGPQEPUQEIBSRURIDIAD RUWD\D 0ONDQ YH G+]HC
ILQDQVDO WDEORODUD \DQVOWOOOU 5DSRUODPD G|QHPLQGHQ
IQHPOL ROD\ODU LVH GLSQRWODUGD EHOLUWLOLU

<HQL YH 5HYL]H (GLOPIDIO75DERWHODRID @WDQGDUWODUOD

3 $UDDAMWDULKL LWLEDUO\OD \D\OPODQPOU DPD KHQ+*] \sUsUO-++H
GH+LULNOLNOHU

a) \OoOOGDO LWLEDUHO JHoHUOL RODQ GH+LULNOLNOHU YH \|
TFRS 16 Kiralamalar

TFRS Yorum *HOLU 9HUJLVL 8\JXODPDODUOQD @Ol

706 GH=LULNOLNOHU gUWLUDN YH g0 2UWDNOONODUOQGDNL

706 GH+LULNOLOHU dDOOUDQODUD 6D+ODQDQ )D\GDODUD

2015 "IQHPLQH gOLUNIrQeler 7)56 7)56 706 YH 706 6WDQGDU

TFRS 16 Kiralamalar

7)56 .LUDODPDODU VWDQGDUGO X\JXODPDVOQOQ JHQHO HWNLC

7)56 NLUDODPD LUOHPOHULQLQ EHOLUOHQPHVL NLUD\D YHL
KDVHEHOHUWLUPH \|QWHPOHULQH GDLU NDSVDPO® ELU PRGHO V
EDUOD\DQ KHVDS G|QHPOHUL LoLQ d@¢HPWHU R WXN\D QGO U G.6 UDHD D
\HULQH JHOPLUWLU OULUNHW 7)56 VWDQGDUGOQO LON RODUDN
X\JXODPDQOQ N+P-ODWLI HWNLVLQL GLNNDWH DODUDN JHUL\H G|

.LUDFO PXKDWHEHVLTQE® DNQHPOL |O0+GH 706 TQLQ NLUD\D YHU
GHYDP® QLWHOL+LQGHGLU

.LUDODPDQOQ WDQOPODQPDVOQGDNL GH+LULNOLNOHULQ HWNLYV

ULUNHW 7)56 f\D JHOLUWHNL NROD\ODUGUWOUOFO X\UJX@®PDODUG
LPIDODQDQ YH 706 YH 7)56 <RUXP X\DUOQFD NLUDODPD V|]OH
HUGH 7)56 NDSVDPOQGD \HQLGHQ GH+HUOHQGLUPH \DSPDPOGW

.LUDODPDQOQ WDQOPOQGDNL GH+LGLNOLN JHQHO RODUDN NRQV
YDUOO+OQ NXOODQOPOQOQ P UWHUL NRQWURO+*QGH ROXS ROPDI
VIJOHGPHVL PL ROGX+XQX EHQILQ @k D+ OREDM U RIM-QW ® BPUDHWD KL S R
ROGX+X NDEXO HGLOLU

+7DQOPODQDQ YDUOO+-OQ NXOODQOPOQGDQ VD-ODQDFDN HNRQF

ve
+7DQOPODQDQ YDUOO+-OQ NXOODQOPOQO \|QHWPH KDNNO
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gQHPOL 0XKDVHE B RO @yKBDW 6O

ULUNHW 7)56 fGD EHOLUOHQPLU NLUDODPD WDQOPOQO YH LOJI
\D GD GH+LUOWLULOHQ W+P NLUDODPD V|]JOHGPHOHULQGH NLUDOTL
GD X\JXobrPOuwodu

KiUDFO OXKDVHEHVLQH (WNL
)DDOL\HW NLUDODPDODUO

7)56 ULUNHWILQ |QFHGHQ 706 NDSVDPOQGD IDDOL\HW NLUDC
GOuOQGD LJOHQHQ PXKDVHEHOHUWLUPH \|QWHPLQL GH+LUWLUPH

7)56 TQ0Q LON X\JXODQPDWNDO®D MrP MG EPBODOWLOHQOHU KL
\HULQH JHWLUPLUWLU

D ON PXKDVHEHOHUWLUPHGH JHOHFHNWHNL NLUD |[GHPHOHULC
KDNNO YDUOO+-O0QHD YH NLUD \eN*PO+«O+NOHEHHQHIWQDQWYDO GXUXF
E .XOODQOP KDNNO YDUOO+OQD LOLUNLQ DPRUWLVPDQ JLGHULC
IDL] JLGHUOHULQL NDU YH\D ]DUDU WDEORVXQGD PXKDVHEHOHUG\
F <DSOODQ WRSODP |[GHPHQLQ DQDSDUD ILQIDQYNDY RDROL\HWDC
IDDOL\HWOHUL LOHULVLQGH VXQXODQ D\WWOuWOUDUDN QDNLW D!

706 NDSVDPOQGD GR+UXVDO \|QWHPOH LWID HGLOHUHN NLUD J
NLUDODPD VeUHVL JLEL NX©@ BQOLR BEDNNG O-DURNONODYIORELU S
WDEORODUGD PXKDVHEHOHUWLUPLGWLU

7)56 NDSVDPOQGD NXOODQOP KDNNO YDUOONODUO 706 9D U (
RODUDN GH+HU G+G*NOe¢+s WHVWLQH WDEL WXWXOXU %X X\JXODF
ILQDQVDO WDEORODUGD ND X§DODN DQIDUP PH D LLGDH. UMIo®@ H § WHHNGLL U

.OVD YDGHOL NLUDODPDODU NLUDODPD G|QHPL D\ YH\D GDKD
ODUOQGD ULUNHW NLUDODPD JLGHUOHULQL 7)56 9QO0Q L]JLQ YH
olarak muhasebed UW LUPH\L WHUFLK HWPLUOWLU

2FDN LWLEDUO\OD 7)56 TQO0Q ULUNHWYLQ ILQDQVDO WDEOF
QRWXQGD DoONODQPDNWDGOU

Finansal Kiralamalar

)LQDQVDO NLUDODPD DOWOQGD PXKDMVMHEHOBIRADUDNQ )B6 G HYW)
DUDVOQGDNL DQD IDUN NLUDFO WDUDIOQGDQ NLUD\D YHUHQH |«
LOLUNLQGLU 7)56 9\D JJUH NLUD\D YHUHQLQ NLUD \¢eNePQO+O*=++Q
EHNOHQHQ NIDXKQ®® GKIHWDSWDPD\D GDKLO HWPHVLQL JHUHNWL
|[GHQPHVL EHNOHQHQ D]IDPO WXWDUOQ ND\OWODUD DOOQPDVO ul
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gQHPOL OXKDVHEH 3ROLWHNDPOUOQOQ g]HWL

Kiraya Veren Muhasebesine Etki

7)56 KeN+POHUL XDDVHIWH® MLWDODPDODUO® ILQDQVDO \D GD ID
VOQOIODQGOAOUPD\D YH EXQODU® ELUELULQGHQ IDUNOO® GHNLOOH

VWDQGDUGO NLUD\D YHUHQLQ NLUDODQDQ YIDQ O OWNDD®HU-L] HLDL\
\[QHWPHVL JHUHNWL+L NRQXVX EDGWD ROPDN ¢«]JHUH JHUHNOL Do

7)56 KeNePOHUL X\DUOQFD DOW NLUDODPD NDSVDPOQGD NLUD\
D\UO V|]JOHUPH RODUNNVPYXKDVHEHOHGWLUPL

7)56 <RUXP *HOLU 9HUJLVL 8\JXODPDODUOQD gOLUNLQ %HOLUV

%X <RUXP JHOLU YHUJLVL X\JXODPDODUOQD LOLUNLQ ELU EHOLL
ILQDQVDO WDEORODUD DOPD YH |O0+P KeN+POHULQLQ QDVOO X\J

706 'H+LGULNOLNOHU gUWLUDN YHadeali Payys DNOONODUOQGDNL 8]

%X GH+LGLNOLN ELU LUOHWPHQLQ 7)56 X LGWLUDNLQ YH\D LG F
DQFDN |IJND\QDN PHWRGXQXQ X\UJXODQPDGO+0 ELU LUWLUDNWHNI
JXODGO+0QO DoONODU

706 dDOOUDQODUD 6D+0ODQDQ )D\GDODU GH+LULNOLNOHU

706 dDOOUDQODUD 6D+ODQDQ )D\GDODUYD gOLGNLQ 'H+LULNOL
WDQOPODQPOU ID\GD SODQODUO YH WDQOPODQPOU BIDWNGBDSOD
SODQODUOQGD \DSOODQ GH+LULNOLNOHULQ V|] NRQXVX WDQOP(
etkilerini ele almakta olup, 6 JGD GH=+LGLNOLN \DSPOuwOU

2015 "IQHPLQH gOLUNLQ <OOOON g\LOHUWLUPHOHU

2015 "|QHPLQH gOM UNLQHOMIWPHOHU 7)56 @UOHWPH %LUOHUGP
$QODUPDODUYGD P«GWHUHN IDDOL\HWWH |[QFHGHQ HOGH WXWXO
[ IND\QDN DUDFO RODUDN vVOQOIODQGOUOODQ IYEDQVMDIO VIRUIX0WMIT
NRQXVXQGD YH 706 %RUO0OODQPD ODOL\HWOHULYQGH DNWLIOHGG\
GH+LULNOLNOHU \DSPOuwobuU

7)56 GOuUOQGD V|] NRQXVX VWDQGDUW GH+LGLNOLN YH L\LOHU
PDQVOLQEH HWNLVL EXOXQPDPDNWDGOU
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b) +HQe] \eUeUOe+H JLUPHPLU VWDOGDUWODU LOH PHYFXW |QFHNL
yorumlar

ULUNHW KHQe+] \eUsUO++H JLUPHPLGU DuD+-OGDNL VWDQGDUWODU L
GH+LULNMORNXPODUO KHQ+] X\UJXODPDPOUWOU

TFRS 17 6LJRUWD 6|]OHUPHOHUL
7)56 GH+LGULNOLNOHU GUOHWPH %LUOHGPHOHU
706 YH 706 '"H+LULNOLNOHU gQHPOLOLN 7DQOPO

7)56 706 YH 7)56 'H+LAGLNO! *]VWHUJH )DL] 2UDQO 5H

7)56 6LJRUWD 6|]OHUPHOHUL

7)56 VLIRUWD \s+N¢PO+O+*NOHULQLQ PHYFXW ELU NDUUOODPD G|
V|JOHUPHOHUL LoLQ GDKD G+«]HQOL ELU |Oo0+P YH VXQXP \DNODuO
HULQGH WXMVBDOMO @ ENU PXKDVHEHOHUWLUPH\H XODUPDN LoLQ
LWLEDUO\OD 7)56 6LJRUWD 6|]OHUPHOHULQLQ \HULQL DoPOuwO

7)56 GH+LULNOLNOHU @gUOHWPH %LUOHUPHOHUL

%LU IDDOL\HW YH YDUOON JUXEXQXQ HGLQLPLQLQ PXKDVHEHOHU
\RNVD VDGHFH ELU YDUOON JUXEX PX ROGX+XQD ED+-0O RODUDN
GUOHWPH %LUOHUPHOHULQHNWPDHIGWDDGO PG 5 MH UGN NQ GRPLUWLU
raber:

%LU LUOOHWPHQLQ JLUGLOHU YH ELU VeUHoO LOHUPHVL JHUHNWL:
JLUGLOHULQ ELUOLNWH oONWOODUOQ ROXUWXNXXOPDDQO®DD|cDHRX
JHWLULOPLGUWLU

O*GWHULOHUH VXQXODQ PDO YH KL]JPHWOHU LOH ROD+DQ IDDOL
LUOHWPH WDQOPO VDGHOHUWLULOPLUWLU

%LU GLUNHWLQ ELU LUOHWPH PL \RNVD ELU YRQUONTRN DUXE KWPXUK
LVWH+H ED+0® ELU WHVW HNOHQPLUWLU

706 GH+LULNOLNOHU )LQDQVDO 7DEORODUOQ 6XQXOXuX YH 70
WLNDODUO OXKDVHEH 7DKPLQOHUEQGHPO®EQILNNTOLQOPD YH +DWL

gQHPOLOLN WDQM®IONOEFDONL7 GéH +LY(H. 706 YGHNL GH+LULNOLNOHU
YH .DYUDPVDO dHUOHYHTGH NXO00ODQOoDQ WDQOPO YH VWDQGDU

ULUNHW V|] NRQXVX VWDQGDUW GH+LGLNOLN YH L\LOHUWLUPHOF
*]HQGH HW Nilevidir@éki&ii + H

7)56 706 YH 7)56 'H+LGALNOLNOHU *|VWHUJH )DL] 2UDQO 5HI
%X GH+LGLNOLNOHU LUOHWPHOHULQ J|VWHUJH IDL] RUDQO UHIRL

QDNLW DNOUODUOQD GDNDIQDRURQRDQUG B +1|WVAHAHMBH =L YDUVD\O
KDVHEHVLQLQ EHOLUOL KeNePOHULQL X\JXODPD\D GHYDP HGHELC
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g Q HP QibagebeTahminleriveHe NP OHUL

%X E|O*PGH YHULOHQ (@& WIX)\b tinangal JiskidMo04.2) \NQHWLPLQH LOLUGNLQ
DoONODPDODUD LODYH RODUDN VD+ODQPOuUWOU

)LQDQVDO WDEORODUOQ KD]OUODQPDVO UDSRUODQDQ DNWLI °
LONHOHULQLQ X\JXODQPDVOQO HWNLOH\HF H NrekibriitedV.DARIPLQ Y
VRQX00ODU FDUL WDKPLQOHUGHQ IDUNO® RODELOLU

7DKPLQOHU YH WDKPLQOHULQ WHPHOLQL WHUNLO HGHQ YDUVD\O
WDKPLQOHULQGHNL J*QFHOOHPHOHU WDKPLQOHULQ J*QFHOOHP|
HWNLOHQHQ P WHDNLS G|IQHPOHUGH ND\OWODUD DOOQOU

gJHOOLNOH LOLULNWHNL ILQDQVDO WDEORODUGD VXQXODQ WXMW
EHOLUVL]OLNOHUH YH NULWLN RODQ \RUXPODUD DLW ELOJLOHU

Not41+6LJRUWD ULVNLQLQ \|QHWLPL

Not 4.2 tFinansalULVN \|QHWLPL

Not10+5HDV.UDQV YDUOONODUO® YH \eN¢PO+O«NOHUL
Not11+)LQDQVDO YDUOONODU

Not 12 +Kredi ve alacaklar

Not17+6LJRUWD \¢eN¢PO+O*NOHUL YH UHDV+.UDQV YDUOONODUO
Not19+7LFDUL YH GL+HU ERUoODU HUWHOHQPLG JHOLUOHU
Not21 +(UWHOHQPLG YHUJLOHU

Not23+'L+HU \eN*PO+«O+NOHU YH PDVUDI NDUUOOONODUO

Sigorta veFinansalRiskin Y |QHWLPL

SigortaRiskinin Y |QHWLPL

6LJRUWD ULVNL JHUOHNOHUGPH LKWLPDOL EXOXQDQ ROD\ODUD W
YH HWNLQ RODUDNGDIXNDQQBPNPDQ®ELOHFHN ULVNWLU 5LVNL
YHULOHFHN WHPLQDWOQ NDSVDPOQOQ NRUXOODUOQOQ YH IL\DV
WHPLQDWODUOQ KDQJLOHULQLQ KDQJL W Xa&Vdewddinesire karara L U N F
YHULOHQOHULQ KDQJL NRUXOODUGD NLPOHUH GHYUHGLOHFH=+LC

5LVN \|QHWLPL SROLWLNDODUOQOQ WHPHO DPDFO ULVN |O0PH
QLKDL RODUDNWILLIUNBIOMWEBYVL LOH EHOLUOL ELU JHWLUL NDUuOO
VLIRUWDFOOON PHY]XDWOQOQ |QJ|UGe++ VOQOUODU YH ULUNHW:
DPDFOQ JHUOHNOHUWLULOPHVL VDRDY DAYAOQ VHDOPR LKW HQ GH.
GR+UX ELOJL HGLQPH \ROX\OD ULVNLQ NDOLWHVLQLQ |QHPOH J
GULGGHWOHULQLQ HWNLQ RODUDN L]JOHQPHVL WUHWHOkKide LKWL\
LOLUNLQ DUDoODU LOH ULVN OLPLWOHUL JLEL ULVN \|QHWLPL
VD+ODQPDNWDGOU

5LVN NDEXO+« KHU KDO*NDUGD LKWL\DWOOOON SUHQVLSOHUL oHL
WHPLQDW NDSYHRL\DRMUX EX EHNOHQWL\H \|QHOLN RODUDN ROXGV

6LJRUWDODPD VeUHFLQLQ EDUODQJOFOQO ROXUWXUDQ SROLot
VDKLSOHULQLQ ULUNHWYLQ LOJLOL LUOHPGHQ GR+DQ ULVNOHUL
XODuPDVOQD \HWHFHN WeP LVWLKEDUL ELOJL\L WHPLQ HWPLU
YHULOHFHN WHPLQDWOQ UHDV+*U|JUOHUH YH YH\D NRDWHUROOD QDM
hale gelmektedir.
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Sigorta ve Finansal RWVNLQ <|QBBWYPP O

6LJRUWD 5LVNLQGEIQYDRHIWLPL

7DuOQOODQ VLIRUWD ULVNOHULQLQ ULUNHWYLQ PDOL E*Q\HVLOQL
|Q*QH JHoLOPHVL WDUOQOODQ ULVNOHULQ uLOQA®IL\\QVUQEN M
NOVPOQOQ WUHWHOHU LKWL\DUL UHDV+UDQV YH NRDV.UDQV D
VD+ODQOU 5HDV.UDQV NRUXPDVOQDOQ NDSVDPO YH NRuXooDUO
DOOQDUDN EHOLUOHQLU

ULUWHWWDUDIOQGDQ oDOOUOODQ EHOOL EDGO UHV.UDQV GLUNHWC
DuD+OGDNL WDEORGD |JHWOHQPLGUWLU

Ratings Standard & Poors AM Best Moody's
Reinsurer Rating Date Rating Date Rating | Date
Milli Re Tr A+ 2021| B(Fair) 02.07.2021

General Insurance Corporation Of India B ++ Good 17.09.2011

New India B ++ Good 13.07.2021

National Insurance NR 20.03.2020

Mapfre A+ 2021 | A (Excellent) | 14.10.2021
Pozavarovalnica Triglav Re d.d. A 2020| A (Excellent) | 14.10.2021

Samsung Re - - | A (Excellent) | 16.09.2021

China Reinsurance (Group) Corporation A (Excellent) |19.11.2021

MS Amlin AG A (Excellent) | 11.06.2021

Everest Reinsurance CompanyUSA A+(Strong) 2021 | A+(Superior) | 07.05.2021

Saudi Reinsurance Company A3 2021
Hannover Re AA-(Very Strong)| 2021 | A+(Superior) | 13.06.2022

Sirius International Insurance Corporation (Belgium Branch) | A- 2020| A-(Excellent) | 03.03.2021

DEVK Rueckversicherungs und BeteiligungsAG A+ (Very Good) | 2020 A+ 2021
HCC International Insurance Company PLC-Tokio Marine | A+ (Strong) 2021 | A++ (Superior) 2021

Novae/Axis Re A+ 2020| A (Excellent | 08.07.2021

Korean Re A (Stable) 2020| A (Excellent) |08.12.2021

Kuwait Re A-(Excellent) | 28.05.2021

Malaysian Reinsurance Company K.S.C.P. A-(Excellent) 2020| A 2022
Labuan Reinsurance (L) Ltd. A-(Excellent) | 08.12.2021

Societe Tunisienne de Reassurance (Tunis Re) B+(Good) 2020| AA 2021
0 O \hisurance B++(Good) 16.12.2021

Arap Re B(Fair) 13.08.2021

AZ Re B+(Good) 04.12.202(

Compagnie Centrale de Reassurance Algeria B+(Good) 21.10.2021

Societe Centrale De Reassurance (SCR) Morocco B++(Good) 10.12.2021

African Reinsurance Corporation (Africa Re) A-(Strong) 2020| A (Excellent) | 08.12.2021

SCOR Global Life SA AA- 2020| A+ 22.09.2021

Asian Reinsurance Corporation B+(Good) 06.05.2021

Best Meridian Insurance Company A-(Excellent) | 15.09.2021

Qatar General Insurance&Reinsurance Company QPSC B++ (Good) 09.04.202]]
Bleinheim/Lloyd's A+(Strong) 2020 | A(Excellent) | 21.07.2021]

'DOODU LWLEDUO\OD YHULOHG BULIFRRUMMD \YW\H P I0Q O YWODYNIN VDR QUDHU
QRWXQGD GHWD\OO RODUDN J|VWHULOPLGUWLU
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FinansalRiskin Y [QHWLPL

*LUL GevitlAoONODPDODU

%X QRW DuD+OGD EHOLUWLOHQOHULQ KHU ELUL LoLQ ULUNHWYL
\|QHWPHN YH DO\dRIONMW EOEQ® SROLWLND YH SURVHG«UOHULQL YH DF
ELOJLOHUL J|[VWHUPHNWHGLU UOLUNHW ILQDQVDO DUDoODUOQ N
NDOPDNWDGOU

x  kredi riski
x likidite riski
X piyasa riski

5LVN \|QP®OFPOQOQ WHVLY HGLOPHVL YH J|JHWLPLQGHNL WeP VR
XUXOX ULVN \|QHWLP VLVWHPLQLQ HWRR®ODRYDED @ OHY B MODT A QU ¢+ \b

ULUNHWYILQ ULVN \|QHWLP SROLWWUN DNDDQIEP Qi RINM W HQD QD @i Gl DK
YH NRQWUROOHUL EHOLUOHPHN ULVNOHUL YH EHOLUOHQHQ OLF
SROLWLNDODUO YH VLVWHPOHUL SL\DVD NRUXOODUOWQ®BWNEDYWH
GHNLOGH G¢]HQOL ELU GHNLOGH J|]GHQ JHOLULOLU ULUNHW H=L
oDOOUDQODUOQOQ NHQGL JJUHY YH VRUXPOXOXNODUOQO DQOD
JHOLGUWLUPH\L DPDoODPDNWDGOU

Kredi Riski

.UHGL ULVNL HQ EDVLW UHNLOGH NDUUO WDUPIQQ *]JHULQGH P.
\eNePO«eO+NOHULQL \HULQH JHWLUHPHPH RODVOOO+O RODUDN W
EDGOOFD ELODQOR NDOHPOHUL DuD+OGDNL JLELGLU

X bankalar

X GL+HU QDNLW YH QDNLW EHQ]JHUL YDUOONODU NDVD KDULO

x VDWOOPD\D KD]OU ILQDQVDO YDUOONODU

x DOOP VDWOP DPDo0OO ILQDQVDO YDUOONODU

x VLIJRUWDOOODUGDQ SULP DODFDNODUO

X acentelerden alacaklar

X UHDVeU|UOHUGHQ NRPLV\RQ YH |GHQHQ KDVDUODUOD LOJLOL
X sigorWD \¢«N¢PO+«O*NOHULQGHQ ND\QDNODQDQ UHDV+.UDQV SD\OD
x GL+HU DODFDNODU

X SHOLQ |GHQHQ YHUJLOHU YH IRQODU

ULUNHWITLQ NUHGL ULVNLQH WDEL ILQDQVDO~YDUOCN)NODU(~) D+0OU
YH YDGHVL] PHYGXDW O DNJBOU W@H DEDACH-PW B DHO NWHBVYLO HWPHNWH
riskine sahip olarak kabul edilmemektedir.

6LJRUWD ULVNLQL \|QHWPH GH HQ \D\JOQ \|QWHP UHDV.UDQV V]|]
yoluyla sigorta riskinin devredilmesi, ilk siggg D \DSDQ RODUDN ULUNHWILQ \*N
NDOGOUPDPDNWDGOU ULUNHW UHDVeUDQV ULUNHWLQLQ JeYHQLI
ULUNHWLQ ILQDQVDO GXUXPXQX LQFHOH\HUHN GH+HUOHQGLUPH!
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6LJRUWD YH )LQDQVDGGHIY\DNWPIOD <|QHWLPL
J)LQDQVDO 5LVNIGHYPPONVLPL

.UHGL ULVNLQH PDUX] YDUOONODUOQ GHIWHU GH+HUOHUL DuD=+C

3 $UDDMA $UDOZ0
1IDNLW EHQ]HNbt14DUOONODU 461.004.53¢ 412.645.86(
Esas faaliyetlerden alacakigtot 12) 135.373.34 113.165.18¢
)LQDQVDO 9DUOONODU 498.149.60 308.433.10(
OXDOODN WD]PLQDW NDU NotQ@,«NbQIL@ 193.331.06¢ 139.256.28¢
'L+HU DORdGEI2NODU 203.715 304.009
BHULQ |GHQHQ YHNail®)HU YH IRQOD 10.182.31¢ 9.975.04C
Verilen depozito ve teminatlar 255076 162.086
g0 DYDQVODUO 153.027 1.996
SHUVRQHO $YDQVODUO 8.139 5.462
Toplam 1.298.660.86¢ 983.949.031

$ODFDNODU LoLQ DOOQRMHPRODW ABRWH & WWDRD+BWD+OGDNL JLE

3 $UDMDA $UD O
gSRWHN VHQHWOHUL 10428.750 11.143.75C
7HPLQDW PHNWXSODUO 11.768.00C 8.160.50C
Nakit teminatlar - 5.847.241
dHN WHPLQDWODUO 7.466.739 420.000
Devlet tahvilleri ve hisseenetleri 150.000 -
Toplam 29.813.48¢ 25.571.491

3 $Upo2dwe $UD@OWDULKOHUL LWLEDUO\OD HVDV IDDOL\HWOHUG
gibidir:

3 $UD@0AIN $UD OZN

$\U0b $\UO

%BUeW NDUC %UeW NDU/CU

9DGHVL JHOPHPLGO DODI 117.996.851 - 99.317.241 -

Vadesi@ J*Q JHFLNPLUG D¢ 7.403.301 - 2.574.334 -

Vadesi3t J¢Q JHFLNPLU D 916.431 - 985.584 -

Vadesi 61 JeQ JHFLNPLUG | 0,00 - - -
Vadesi 181 J*QHFLNPLUG D 0,00

9DGHVL \OOGDQ ID]OD 15505.476 (13.334.589  15.969.73/ (13.753.799

141.822.05¢ (13.334.584 118.846.89: (13.753.799
5¢FX YH VRYWDM \RO X\¢(

tutarlar (*) 9.316.39¢ (2.430.527  10.140.08¢ (2.067.994)
(VDV IDDOL\HWOHUGHQ

alacaklartU*FX DODFDNODLUL 79.725.01€¢ (79.725.018 69.764.281 (69.764.281
Toplam 230.863.47¢ (95490129 198.751.26% (85.586.074
() 7 & +DIJLQH YH 0DQIQ& QDINDMNDDOLK Y H vD\OOO JHQH
VLIRUWDFOOON IDDOL\HWOHUGHQ DODFDNODU KHVDEO LoHULVL«

IGHPHVLQL WDNLS HGHQ DOWO D\ LoHULVLQGH N D UIN\ODILIRW W/ [
HGLOPH\HQ WXWDWYD050 (LO & UPICD MOBADNDODFDN NDUGOGOO+O D
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6LJRUWD YH )LQDQVDGGHI\DWID <|QHWLPL

J)LQDQVDO 5LVNIGHYPPONVLPL

(*) 7 & +DJLQH YH 0D @RG@PuDODNODYOK YH ~ vD\O0OO JHQHOJ
LGOHPOHULQLQ GDYD LFUD \ROX\OD \DSOOPDVO GXUXPXQGD LO.

ND\QDNODQDQ (*SKHOL DODFDNODU KHVDEOQGD WDRUS8OBBLO
D\WUOOPDNWDGOU

(VDV IDDOL\HWOHUGHQ DODFDNODU NDUUOOO+-0Q0O0Q G|QHP LoLQ

3 $UD2A $ U D O 2ot
'IQHP EDuO VLIRUWDFOOON IDDOL\HWOHULQGHQ D (85.586.074) (73.953.741)
"|QHP LOLQGHLDERQWNBOBDQ G+SKHOL DODFDN NDU( 715.237 524.740
'"|/QHP LoLQGH GDYDOON RODQ U+«FX DODFDNODUO L (9.960.737 (10.735.102)
'"|/QHP LoLQGH DFHQWHOHU LoLQ D\UOODQ NDUGOO( (296.019 (296.014)
'|/QHP LoLQGH YDGHVL JHOHQ U«Fe DODFDNODUO Lo (362.529 (7.247)
‘'|/QHP LoLQGH UHDV.UDQV DODFDNODUOQGDQ ND\Q (11) (1.118.710)
'|QHP LoLQGH DYXNDW LG DYDQVODUO G-SKHOL DO 1) -
'|QHP VRQX HVDV IDDOL\HWOHULQGHQ DODFDNODU (95.490.129 (85.586.074)

Likidite Riski

/ILNLGLWH ULVNL ULUNHWYLQ ILQDQVDO \eN*POiskidiNOHULQL \HULC

JLNLGLWH ULVNLQLQ \|[QHWLPL

ULUNHW OLNLGLWH ULVNLQGHQ NRUXQPDN DPDFO\OD SDUDVDO °
vD+ODQPDVO J|JHWLOPHNWH RUWD\D OONDELOHFHN OLNLGLWH
DPDFO\ODG HOUOHW PXKDID]D HGLOPHNWHGLU

3DUDVDO YDUOON YH \¢«N+PO«O+«NOHULQ NDODQ YDGH GD+0O00OPOL

1 aya ka- \60
31 $UD Q@N "HIWHU ¢ dar 1+3ay 3 +6ay 6 *l2ay uzun
9DUOONODU
IDNLW YH QDNLW 461.004.53¢ 75.822.509 385.182.02¢ -
Esas faaliyetlerden alacaklar( 135.373.32 10.732.047 10.355.88 85.999.094 26.115.44C 2.170.892
'L+HU DODFDNODU 203.715 - - 203.715
3HULQ |GHQHQ YH 10.182.31¢ - - 10.182.318
Verilen depozito véeminatlar 255.076 - - 244.657  10.419
Toplam parasal akitifler 607.018.994 86.554.557 395.537.90Z 96.181.412 26.563.812 2.181.311
<*NePO+O+NOHU
J)LQDQVDO %RUO0OD! - - -
(VDV IDDOL\HWOHU 46.665.527 18.315.437 - 28.350.090

'L+HU ERUoODU 34.076.804 23.581.951 10.494.854

'L+HMWHNQLN NDUUGO463.018.715 72.308.12C 36.966.837 31.732.184 32.628. 964 289.382.61C
$00QDQ GHSR]LWR 13.834.132 - - - 13.834.13%
gGHQHFHN YHUJL Y 37.597.497 16.948.222
\eNePO*sO+NOHU LOH - 20.649.275 - -
'L+HU ULVNOHUH LC 4422016 - - - 3094575 1.327.441
Toplam parasal pasifler 599.614.693 131.153.72¢ 47.461.691 80.731.548 49.557.672 290.710.051
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6LJRUWD YH )LQDQVDGGHIY\DNWPIOD <|QHWLPL
J)LQDQVDO 5LVNIGHYPPONVLPL

(vDV IDDOL\HWOHUGHQ ND\QDNODQDQ U*SKHOL DODFDNODU E

X]XQ DODFDNODU LOoHULVLQGH J|R@BEDR®E DWWILAH WMDM EH O|MWW
likidite notunda3 D\ DUDOO+0QGD J|VWHULOPLUWLU

OXDOODN WD]JPLQDW NDUGOOONODUO LOLUGLNWHNL ILQDQVI
JIVWHULOPLGUWLU

- Defter \00
$UDOZ0N G H=+ 1 ayakadar 1 £3 ay 3t6ay 6 f12ay uzun
9DUOONODU

IDNLW YH QDNLW

lar 412.645.86C 42.081.826 370.564.034 - - -

Esas faaliyetlerden alacak@r 113.165.18¢ 5.424.888 4.943.862 80.240.901 20.339.602 2.215.936
'L+HU DODFDNODL 304.009 - - - 304.009

3HULQ |GHQHQ YH 9.975.040 - - 9.975.040 - -

Verilen depozito ve teminatla 162.086 - - 151.667 10.419
Toplam parasal aktifler 536.252.184 47.506.714 375.507.89€ 90.215.941 20.795.278 2.226.355

<eNePO:O+NOHU
Y)LODQVDO %RUOOTL

(VDV IDDOL\HWOHL! 30.667.862 10.993.313 - 19.674.549

'L+HU ERUoODU 23.868.813 16.768.04¢ 7.100.764 - - -
'L+HU WHNOQL'N NDLI 349.408.095= 38.542.702 20.659.352 16.880.520 28.017.139 245.308.38:
$ 0 O @po@ito ve teminatlar 7.455.067 - - - 7.455.067

gGHQHFHN YHUJL
+HU \eNePO*O*NOH

obubd 22.371.557 9.351.893 - 13.019.664 -
'L+HU ULVNOHUH L 3551521 - - 2.695.409 856.112
Toplam parasal pasifler 437.322.91f  75.655.957 27.760.117 49.574.733 38.167.615 246.164.494

(VDV IDDOL\HWOHUGHQ ND\QDNODQDQ U*SKHOL DODFDNODU E
X]XQ DODFDNODU LOHULVLQGH J|VWH UL®HPWKWLQG H VIDVW B D DQ HHQW
likidite notunda3 D\GD J|VWHULOPLGUWLU

OXDOODN WD]JPLQDW NDUUGOOONODUO LOLGLNWHNL ILQDQVI
JIVWHULOPLUGUWLU

PiyasaRiski
3L\DVD ULVNL IDL] RUDGQ\PNG|YLDWRIXDOOQODIIRFADELOHFHN GH=+

YH\D HOLQGH EXOXQGXUGX+X ILQDQVDO DUDoODUOQ GH+HULQL }
NDUOOOO+0QOQ RSWLPL]H HGLOHUHN S Lelerdelonirbl\edliebilviesiohD U O Q €

Kur riski
ULUNHW G|YL]H GD\DOO \DSOODQ VLIRUWDFOOON YH UHDV.UDQV

<DEDQFO® SDUD LUOHPOHUGHQ GR+DQ NXU IDUNO JHOLUOHUL YH
HWWLULOPLGWLU '|QHP VRQODUOQGD \DEDQFO® SDUD DNWLI YH
%DQNDVO G|YL] DOOUNXWOBUMWQGDXQOBYDE -DMVRIQCHYULOPLUG YH F
LGUOHPOHUL NDUO YH\D ]1DUDUO RODUDN ND\OWODUD \DQVOwWOOP
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4 6LJRUWD YH )LQDQVDGGHIY\DNWPIOD <|QHWLPL

42 )LQDQVDO 5LVNIGHYPPONLPL
ULUNHWYTLQ PDUX] NDO G® WD NXOU UDWVINL@EGDINQ LWNDIE@® RGD YHULOPIL

3 $UD@OIN $%' '"ROD Avro GBP Toplam
9DUOONODU
IDNLW YH QDNLW EHQ]H1169.963.520 9.184.827 179.148.347
Esas faaliyetlerden alacaklar 3.443.869  13.312.453 1.073.941 17.830.26¢

7RSODP \DEDQFO SDUD Y173.407.389 22.497.280 1.073.941 196.978.611
<eN+PO+O*NOHU
(VDV IDDOL\HWOHUGHQ E (425.65)  (12.590.505) (966.895 (13.983.05]

6LIJIRUWDFOOON WHNQLN (1.662.362 (2.523.387) (4.185.749
7RSODP \DEDQFO SDUD \ (2.088.013 (15.113.892) (966.895 (18.168.80)
%LODQoOR SR]JLV\RQX 171.319.376 7.383.388 107.046 178.809.811
$UDOPON $%' '"RODL  Avro Toplam

9DUOONODU

IDNLW YH QDNLW EHQJHUL Y 107.080.67: 23.970.60¢ 131.051.28:2
Esas faaliyetlerden alacaklar 923.210 1.499.24C 2.422.45C
7RSODP \DEDQFO SDUD YDU! 108.003.88¢  25.469.84¢ 133.473.73:
<eN*PO+<O*NOHU

Esas faaliyetlerdele RUo O D U (412.691) (3.011.522) (3.424.213)
6LIJIRUWDFOOON WHNQLN ND (196.538) (186.251) (382.790)
7RSODP \DEDQFO SDUD \eN-«F (609.229) (3.197.773) (3.807.002)
%LODQoR SR]JLV\RQX 107.394.655 22.272.07¢ 129.666.73(

<XNDUOMDENARQXQ GH+HUOHQGLULOHELOPHVL DPDFO\OD LOJLO
JIVWHULOPLUOWLU

31 $UDMAN $UD@OWDULKOHUL LWLEDUO\OD \DEDQFQCEDu® NBDINQ
DuD+OGDNL JLELGLU

$%' 'RODUO Avro Gbp
31 $UDDZAN 12.9775 14682  17.4530
$UDOON 7.3405 9,0079  9.9438

ODUX] NDOOQDQ NXU ULVNL

7/9QLQ DubD+OGDNL SDUD 7 GUHEHWHN D (EHOBNTRUDIFDADMEG MG D D 220 N
WDULKOHUL LWLEDUO\OD |JND\QDNODUGD YH JHOLU WDEORVXQGI
WDEORGD J|VWHULOPLUWLU %X DQDOL] WeP GL+HU GH=LGNHQ
YDUVD\OPO\OD KD]O U @D Qi & UU 7R PRILEE GNADAHID M O [IDEIP DY G HG X |
HWNL WHUV \|QGH YH D\QO WXWDUGD RODFDNWOU

45
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$UDOON 7$50+0 oYUM/ $%/2/$5% $07 '93127/$5
7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO 37/ RODUDI

6LJRUWD YH )LQDQVDGGHIY\DNWPIOD <|QHWLPL
J)LQDQVDO 5LVNIGHYPPONVLPL

3 $UDZAN $UD O 20N
Gelirtablosu g]ND\@D Gelirtablosu g]ND\QD
$%' 'RODUO 17549.540 17549.540 10.739.46t  10.739.46%
Avro 3.761.117 3.761.117 2.227.208 2.227.208
Gbp 10.705 10.705 - -
Toplam, Net 21.321.36z 21.321.36z 12.966.67:  12.966.67<

g]ND\QDN HWNLMUDED/JRQEDODLBLUMOGH+BH NDWEGEQGDQ GRO
JHOLU WDEORVX HWNLVLQL GH LOHUPHNWHGLU

ODUX] NDOOQDQ IDL] RUDQ® ULVNL

$0OmWOP DPDoOO ROPD\DQ SRUWI|\OHULQ PDUX] NDOGO+0O WF
sonucu, gelecekQDNLW DNOPODUOQGD PH\GDQD JHOHFHN GDOJDODQPI
GH+HUOHULQGHNL D]DOPD VRQXFX ROXUDFDN ]JDUDUGOU )DL] RU
YH \HQLGHQ IL\DWODQGOUPD EDQWOBWIQLHEHQ L QEHGPQVRQAID® DQ

31 $UDDAN $UD@OIWDULKOHUL LWLEDUO\OD ULUNHWIYLQ IDL] JH
YH \*N+PO+O+*NOHULQLQNLDWPSORIGD IGEWDAOGRGOUBOPOGWOU

3 $UDIAL! $UDOZ0!

6DELW IDL]OL ILQDQVDO YDUOON YH
% DQNDODUNBHAGXDWO 208088887 306.040.167

'H+LGNHQ IDL]OL ILQDQVDO YDUOON
$00P 6DWOP $PD0oOO (NbtQDQVDO 9 235.697.496 140.848.676
9DGH\H .DGDU (OGH 7XWXOM&DY | 261566725 166.889.651
6DWOOPD\D +D]OU YN@DIRVDO 9DU - -

)LQDQVDO HQVWU+<PDQODUOQ IDL]JH GX\DUOOOO=+0O

ULUNHWTLQ ILQDQVDO ~YDUO(~)NODU(~) VDELW |G H-OW LYDOEHALQ PG
KHVDSODUOQD HDWWNDWOBRXOXQPDP

*HUoOH+H X\JXQ GH+HU J|VWHULPL

)LQDQVDO DUDoODUOQ WDKPLQL SL\DVD GH+HUOHUL HOGH EXO
X\JXQ GH+HUOHPH \|QWHPOHUL NXOODQ@HMWLPDNGEHOUUQRAQPND
\eNePO+*O*NOHULQ JHUOH+H X\JXQ GH+HUOHULQLQ ND\OWOO GH=+H
etmektedir.

*HUOH+H X\JXQ GH+HU LOH |Oo0+PH LOLUNLQ VOQOIODQGOUPD

37)56 +)LQDQVDO $UD0OBW DRGDNDMYMID WDEORODUGD JHUOH+H X\
|O0*OHUHN J|VWHULOHQ ILQDQVDO DUDoODUOQ JHUOH=H X\JXQ
|[QHPLQL \DQVOWDQ ELU VOUD GDKLOLQGH vVOQOI0DGO®YPOODMIDA
RODUDN V|] NRQXVX YHULOHULQ J|]JOHPOHQHELOLU QLWHOLNWH
QLWHOLNWHNL YHULOHU ED+0OPVO] NBX@IDNMIDUOFPDY Gradipa B PlQHS;
ROPD\DQ YHULOHUDMPHWDKRH YH YPLULVD\OPODUDOQOQ NXOODQ(
UGHNLOGH ELU D\OUOP JHQHO RODUDN DUD+OGDNL VOQOIODPDOD
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ANK $5% $121¢0 7h5. 62*257$% U@5.(79
$UDOON 7$50+0 oYUM/ $%/2/$5% $07 '93127/$5
7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO 37/ RODUDI

6LJRUWD YH )LQDQVDGGHIY\DNWPIOD <|QHWLPL

J)LQDQVDO 5LVNIGHYPPONVLPL
LQFL 6HYL\HO @NEHDIUVWDUGD ERU0ODU LoLQ DNWLI SL\DVDODUGDN

QFL 6HYL\H LQFL VOUDGD \HU DODQ ND\OWOO IL\DWODU GOGO«
ILADWODU DUDFOOO+0\OD \D GDWGRPBNOWVXRE WUDMNH I LJYPMHIPIUHC
veriler;

*QFe 6HYL\H 9DUOON \D GD ERUOODUD LOLGNLQ RODUDN J|]JOHF
JI]OHPOHQHELOLU QLWHOLNWH ROPD\DQ YHULOHU

60QO0IODQGOUPD NXOODQO GPHIHQIHWEROPDVA ENOKRWGRIGID $|JDVLE
gerektirmektedir.

%X oHUOHYHGH JHUoH~+H X\JXQ GH+HUOHUL «]HULQGHQ [Oo0+<OHQ Il
GH+HU OVLVQGOUPDVO DubD+OGDNL JLELGLU

3 $UDZAN
1. Seviye 2. Seviye 3. Seviye Toplam

)LQDQVDO YDUOONODU 5
6DWOOPD\D KD]OU HisQels@ned @lovin)J O O -
$00P VDWOP DPDoO&DVODDOIY® ORYIXU 235.697.496

235.697.496

9DGH\H NDGDU HOGH W Xaw XOHh® M NV

Devlet Tahvil ve Bono (Not 11) 261566.725 261566.725
%D+00 PHQNXNot ND\PHWOHU 885.420 885.420
7RSODP ILQDQVDO YDUOONODU 497.264.221 - 885.420 498.149.641

$UDOZN
1. Seviye 2. Seviye 3. Seviye Toplam

)LQDQVDO YDUOONODU 3
6DWOOPD\D KD]OU HisQeDsanéd Mlovn)J O O - -
$00P VDWOP DPD0o0O<DWOQHP AR 140.848.67€ - - 140.848.67¢

9DGH\H NDGDU HOGH W XVWKO® BBIN WL
DevletTahvil ve Bono (Not 11) 166.889.651 - - 166.889.651

%D+00 PHQNX\Dt ND\PHWOHU -
7RSODP ILQDQVDO YDUOONODU

694.773 694.773

307.738.32i 694.773 308.433100

SermayeY |QHWLPL

ULUNHWYILQ EDGOOFD VHUPD\HEHQHWYLPOSPROWWUNDODUO DuD+0OGTE
X 7 & +D]JLQH YH 0D OADH RdDQEBEQOEMWOLUOHQHQ VHUPD\H \HWHUC
X ULUNHWYLQ Ve UHNOLOL+LQL VD+-OD\DUDN KLVVHGDUODUD YH S

X 6LIJRUWD SROLOHOHULQLQ IL\DWODPODN ORUD QDVDADED @ HVOLLIRQAMN |
\HWHUOL ELU JHWLUL VD+ODPDN

ULUNBIWSILDDANWLEDUO\OD KD]JOUODGO+O VHUPD\H \HWHUOLOL=L
1980221807/ RODUDN KHV DS O BIGRIDEVANY D bhiXKW XWDEDUO\OD ULUNHW
*]JHULQH GHQJHOHPH NDUUOOO23561pZ3® YH LIDGIL ® 6 FDAMIIBAREEIE XO ® G D
7/ |JVHUPD\H ID]JODVO EXOXQPDNWDGOU
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7$50+0 o JBYRBE/IHF$%/2/$5% $07 '83127/$5
7TXWDUODU DNVL EHOLUWLOPHGLNOH 7<UN /LUDVO 37/ RODUDI

$UDOON

6LJRUWD YH )LQDQVDGGHIY\DNWPIOD <|QHWLPL

Finansal Riskin Y QHWIGPHYDP O

)LQDQVDO YDUOONODUGDQ ND\QDNODQDQ ND]DQo YH ND\OSODU

3 $UDDAN 3 $UDIDDN
*HOLU WDEORVXQGD PXKDVH
ND]DQo YH ND\OSODU QHW
%DQND PHYGXDWODUOQGDQ 38.689.14( 45.504.38¢
'L+HU \DWOUOP DUDoODUOQC 100.146.80: 29.140.14¢
Gayrimenkullerden elde edilen gelirler 659.283 -
.DPEL\R NDUODUO 109.184.87¢ 45.124.697
7HPHWWe. *HOLUOHUL 230.439 60.906
$00P VDWOP DPDo@atakiLQDQV
vOQobloDQGOUOOPOHU WeUHY
gelirleri 34.297.70¢ 31.979.90¢
<DWOUOP JHOLUOHUL 283.208.24¢ 151.810043
<DWOUOP <|QHWLP *LGHUOHL (6.122.837 (6.805.025
7+UHY hU QOHU =DUDUODUO (21.191.613 (26.149.54%
.DPEL\R =DUDUODUO (52.446.34) (22.148.55%
<DWOUOP JLGHUOHUL (79.760.79% (55.103.12%
)LQDQVDO YDUOONODUGDQ N 203.447.45: 96.706.919

gelirleri, net

% | O BHlgileri

%LU E|O*P ULUNHWILQ *U+Q YH\D KL]JPHW sUHWLPL\OH |
*UeQ YH KLIPHWOHULQ *UHWLOGL+L ULVN YH ID\GDODUOQ GL+HL

FR+UDIL E|O«P
FaaliyetAODBJO«POHUL

ULUNHW UDSRUODPD G|QHPL VRQX LWLEDUO\OD VDGHFH WHN ELLI
IDDOL\HWOHULQL

VLIJRUWDFOOON DODQOQGD
VXQXOPDPOUWOU

& R+ U] O P OGl|WHRaporlama

ULUIMINWH.Q IDDOL\HW J|VWHUGL+-L DQD FR+UDIL DODQ 7¢UNL\H RO

VXQXOPDPOuUwWOU
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$UDOON

7$50+0 o JBYRBE/IHF$%/2/$5% $07 '83127/$5
7TXWDUODU DNVL EHOLUWLOPHGLNoOH 7<UN /LUDVO

37/ RODUDI

Maddi DuranVDUOONODU

10cak+3 $UDROXIWDULKOHUL DUDVOQGDNL PDGGL GXUDQ YDUOON K

10cak2021 *LUL1t dONO 'H+HUC $UDOOD|
Maliyet:
<DWOUOP DPDoO@NAGDNULPHQN} 1.978.500 - (1.523.500) - 455.000
7DudwWODU - 719.500 - - 719.500
'"HPLUEDUG YH WHVLVDWODU 3.840.281 1.199.930 - - 5.040.211
'"L+HU PDGGL Y DndigebiedeiztidahjH« 1.571.936 1.130.987 - - 2.702.923
0DGGL 9DUOONODUD sOLUNLQ 2.650.000 236.100 - - 2.886.100
Toplam 10.040.717 3.286.517 (1.523.500) - 11.803.734
%LULNPLGU DPRUWLVPDQ
<DWOUOP DPDoO@NABN\ULPHQN? - - - - -
7DaOwWoODU - (23.983) - (23.983)
'"HPLUEDG YH WHVLVDWODU (2.307.642) (569.752) - - (2.877.394)
'L+HU PDGGL YDUOONODU |]H( (161.572) (315.192) - - (476.764)
Toplam (2.469.214) (908.927) - - (3.378.141)
1HW GHIWHU GH=<HUL 7.571.503 8.425.593

10cak+#3 $UDRROWDULKOHUL DUDVOQGDNL PDGGL GXUDQ YDUOON K

10cak2®@0 *LULt dONO 'H+HUC $UDOO|
Maliyet:

<DWOUOP DPDoO@NA@DN\ULPHQNYX  1.566.000 - - 412.500 1.978.500
'"HPLUEDUG YH WHVLVDWODU 5.110.961 1.046.288 (2.316.968) - 3.840.281
'L+HU PDGGL YDUOONODU |]H( 541.351 1.347.144 (316.559) - 1.571.936
ODGGL 9DUOONODUD gOLUNLQ 450.000 2.200.000 - - 2.650.000
7.668.312 4.593.432 (2.633.527)  412.500 10.040.717

%LULNPLGO DPRUWLVPDQ
<DWOUOP DPDoO@NADBN\ULPHQN X - - - - -
'"HPLUEDUG YH WHVLVDWODU (4.164.046) - 2.275.064 (418.660) (2.307.642)
'L+HU PDGGL YDUOONODU |]JHC (323.226) - 161.654 - (161.572)
(4.487.272) - 2.436.718 (418.660) (2.469.214)
1HW GHIWHU GH+HUL 3.181.040 7.571.503

ULUNHWYTLQ G|QHP LOLQGH L tGHWRH LW ORI W X0 X Q PRQPBINGILG O |

ULUNHWSYLQ 7)56

N D 8 0 QPOMGEON KB W00 O B QXQ@ BDQERHW WDEO

dir:
.X00DQOP KDNNO YDUOONODUOD 10cak2021 *LULUC dONOuU $UDMEA
Binalar 6.639.667 124.673 - 6.764.340
7DuOWODU 3.197.096 978.378 (650.847) 3.524.627
'"HPLUEDUGODU 207.908 4.091 - 211.999
Toplam 10.044.671  1.107.142  (650.847) 10.500.96€
%LULNPLGO DPRYWLVPDQODU 1 Ocak 2021 *LULL dONO $UDMA
Binalar (878.206)  (968.890) - (1.847.096)
7DuOWODU (1.783.518)  (967.090) - (2.750.608)
'"HPLUEDUGODU (76.859) (32.151) - (109.010)
Toplam (2.738.583) (1.968.131) - (4.706.714)
1HW GHIWHU GH+HUL 7.306.088 5.794.251
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$UDOON 7$50+0 oYUM/ $%/2/$5% $07 '93127/$5
7XWDUODU DNVL EHOLUWLOPHGLNOH 7¢UN /LUDVO

37/ RODUDI

ODGGL 'XUDQ 9BH®DORODU

.X00DQOP KDNNO YDUOONOD!I 1 Ocak 2@0 *LULL dONO $ U D goZor
Binalar 4.469.779  5.016.112 (2.846.224) 6.639.667
7DudBWODU 889.673  2.520.813 (213.390) 3.197.096
'"HPLUEDUODU 174.684 33.224 - 207.908
Toplam 5.534.136  7.570.149 (3.059.614) 10.044.671
%LULNPLGO DPRYWLVPDQODU 1 Ocak 2020 *LULL dONO $ U D 2020
Binalar (514.237) (957.286)  593.317 (878.206)
7DudwWoODU (168.831) (1.805.311)  190.624 (1.783.518)
'"HPLUEDGODU (32.025) (44.834) - (76.859)
Toplam (715.093) (2.807.431)  783.941 (2.738.583)
1HW GHIWHU GH=-HUL 4.819.043 7.306.088

<D W O PO rGEEMIMenkuller

3  $UDD N $UDOZODNDULKOHUL LWLEDUL\OH

\DWOUOP DPDo0O0

gibidir:
A $UDODD .
1 |—3|W$ .UHEI)ZSVM: Net |D|_e|f'FeIt Ekspertiz tarihi Eks%elr_?i
.DGONMN+ODFOEDUO 'DLUH 325.00( 325.00( 14 Ekim 202( 325.00(
dRUXRVPDQFON %D+ - 65.00(
Hatay+OHUNH] gG\HUL 45.00C 45.00C 16 Ekim 202( 45.00(
dDQDNNDOH $UVD - 62.50(
Hatay+OHUNH] gG\HUL 25.00C 25.00C 15 Ekim 202( 25.00(
dRUXRPVPDQ&AN - 45.00C
Malatya+OHUNH] @G\HUL - 16.00C
dRUXRPVPDQFON (Y - 140.00(
$G O\ DMeRez, Ev - 285.00(
Edirne tMerkez, Ev - 270.00(
Edime+.HGDQ (Y - 180.00(
Aksaray- '*NNDQ - 100.00(
(GLUQH- .He®KQDQ 60.00C 60.00( 13 Ekim 202( 60.00C
Kocaelirg]PLW .DUDEDUG OK * - 160.00(
%DOONHVLU $0WO$UDOO - 200.00(
1HW GHIWHU GH+HUL 455000 1.978.50( 455.00C

*) <DWOUOP DPDo0OO JD\ULPHQNXOOHU PDGGL ®GloteDQ YDUOONOD

31 $UDDAN W LE DLWANOW \DWOUOP DPDoOO JD\ULPHQNXOOHULQL ILC
\|]QWHPL LOH WDNLSUPD®ONNWNBWUDWOUOP DPDoOO JD\ULPHQNX
JHUOH+H X\JXQ GH+HU \|QWHPL LOH WDNLS HWPHNWHGL

<DWOUOP DPD0o0OO JD\ULPHQNXOOHUGHQ G|QHP LOHULV&QDBEAAONDG

2020: Yoktur).
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$UDOON 7$50+0 oYUM/ $%/2/$5% $07 '93127/$5
7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO 37/ RODUDI

Maddi OlmayanDuranVDUOONODU

10cak#3 $UDOONDULKOHUL DUDVOQGDNL PDGGL ROPD\DQ GXUDQ

01.01.2@0 *LULUOL dONOUO 31.12.2021
Maliyet:
Haklar 5.930.289 943.315 - 6.873.604
5.930.289 943.315 - 6.873.604
%LULNPLUO LWID SD\O
Haklar (4.751.766) (942.153 - (5.693.920
(4.751.766) (942.153 - (5.693.920
1HW GHIWHU GH+HUL 1.178.523 1.179.684

10cak+3 $URRONVDULKOHUL DUDVOQGDNL PDGGL ROPD\DQ GXUDQ

01.01.2@0 *LUL! dONO 31.12.2020
Maliyet:
Haklar 8.772.710 327.431 (3.169.852) 5.930.289
8.772.710 327.431 (3.169.852) 5.930.289
%LULNPLG LWID SD\O
Haklar (6.914.%0) (1.001.932 3.164.526 (4.751.766
(6.914.%0) (1.001.932 3.164.526 (4.751.766
Net GHIWHU GH=-HUL 1.858.%0 1.178.523

gUWLUDNOHUGHNL <DWOUOPODU

ULUNHWUROXAWDULKL LWLEDUO\OD LUWSUDG®O NoK®XQPDPDNWDGO!

SHDV - VDQWOWONONDPO-0O+NOHUL

ULUNHWYTLQ VHGDQ LGOHWPB QMDD DB 0 D P BIN B MWL UHDDA UDDQQAN Y D
DuD+OGDNL WDEORGD GHWD\OO RODUDN J|JVWHULOPLGWLU

5HDV.UDQV YDUOONODUO 31 $ U D 2021 $UD 020
OXDOODN WD]PLQDW NDU@NQ®+OQGDN 193.331.06¢ 139.256.28¢
.D]DQOOPDPOG SULPOHU NDWotQA@®O+0Q 149.063.234 109.228.51¢
5HDV+.UDQV GLUNHW®DHWUGHQ DODFDNOI 13.540.73C 14.439.12¢
'"HYDP HGHQ ULVNOHU NDUWGt@®+OQGD 40.775.562 42.065.84€
Toplam 396.710.594 304.989.777

5HDV+UDQV YDUOONODUO LOH LOJLOL PXKDVHEHOHUWLULOHQ GH

5HDV.UDQV ERU0ODUO 3 $UDA $UD O
5HDV.UDQV GLUNMNWDHULQH E 34.549.474 21.249.207
(UWHOHQPLUGO NRRNoOVAR Q JHOLL 22.667.312 16.335.56€
Toplam 57.216.78 37.584.77¢
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$UDOON 7$50+0 oYUM/ $%/2/$5% $07 '93127/$5
7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO 37/ RODUDI

10 5HDV+UDQV 9DUOONODUTHYONP®O+0+NOHUL

ULUNHWILQ UHDV.UDQV V|]JOHUPHOHUL JHUH+L JHOLU WDEORVXQ
WDEORGD J|VWHULOPLUWLU

3 $UDMAI $UDOM
'|QHP 2o0HULVLQGH 5HDV+U|UH '"HYUHGLOHQ ¢ (218.677.052 (155.260.470
'QHP %Dud .DIDQOOPDPOG 3ULPOHU .DUGOO (93.079475  (49.268.66%
'|QHP 6RQX .D]DQOOPDPOU 3ULPOHUNoDIO)aO O 126.833.85C  93.079.47%
.D]IDQOODQ 3ULPOHUGH 5HDV.U|U 3D\O 1RW (184.922.67) (111.449.66)
'|QHP soHULVLQGH gGHQHQ +DVDUODUGD 5H 62.932.885  34.492.31F
'lQHP %DUO 0OXDOODN 7D]PLQDW .DUGOOO+OC (139.256.289  (67.770.58)
'|QHP 6RQX 0XDOODN 7D]PLQDW .DUGOOO+OC 193.331.068 139.256.28¢
+DVDUODUGDNL 5HDV.U|U 3D\O 1RW 117.007.66¢ 105.978.017
'|QHP BoHULVLQGH 5HDV+U|UOHUGHQ 7DKDN? 38.138.891  25.393.751
''QHP %DUO (UWHOHQPLUO .RPLV\RQ *HOLUOH 16.335.568 10.966.80z
'lQHP 6RQX (UWHOHQPLUO .RPLV\RQ *HOLUOH! (22.667.312 (16.335.568)
5HDV+U|UOHUGHQ .D]DQOODQ .RPLV\RQ *HOL 31.807.1Z 20.024.98
'HYDP (GHQ 5LVNOHU .DUGOO0O+0QGD 'H=LulL (1.290.28% 10.466.877
Toplam, Net (37.398.15) 25.020.21€
11 FinansalVDUOONODU
3 $UDIA $UD O
$00P 6DWOP $PD0o0OO )LQDQVDO 9I
<DWOUOP )RQX 91.496.737 31.877.65¢
2021 7« UHY «U 20 BisseSenetleri 148.386.56E 106.802.78¢€
+LVVH 6HQHGL 'H+HU 'eJ¢eNOe++ DL 4.185.806 2.168.233
Toplam 244.069.10€ 140.848.677
9DGH\H .DGDU (OGH 7XWXODFDN )
g]JHO 6HNW|U 7DKYLOL 28.748.09C 26.558.57C
Devlet Tahvili 232.818.634 140.331.081
Toplam 261.566.724 166.889.651
%D+00O OHQNXO .O\PHWOHU
7DUOP 6LJRUWDODUO +DYX] gGOH" 947.820 684.773
7.GDu $ 0 89.545 89.545
3XOFXR+0OX 3DPXN 6DQ YH 7LF $ 46.688 46.688
Manisa<HP 6DQD\L $ U 167.897 167.897
.*WDK\D ODQ\H]LW gGOHWPHOHUL - 17.784 17.784
7*UNL\H 3HWUROOHUL $ 2 159.390 159.390
OLOWDUG 7XUL]P gQUDDW 7LF $ 1 10.000 10.000
YLQDQVDO YDUOONODU GH=+HU G- (481.309) (481.304)
Toplam 957.820 694.773
Genel Toplam 506.593.652 308.433.101
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7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO 37/ RODUDI

11  )LQDQVDO 9DUOONODU GHYDPO

3 $UDROXDWE $SUDCROWDULKOHUL LWLEDUO\OD ULUNHWYLQ ILQDQVI
ND\OWODUD DOOQDQ boOP VDWOP DPDoOO ILQDQVDO YDUOONOD
HOGH WXWXODFDN ILQDQVDO YDUOON®POLGEHS O H 0l-Q H@LADLL\ Y WP OB
GH+HU GeG*NO+++« NDUUOOONODUOD G+t+sOHUHN ND\OWODUD DOOQTEL
ILQDQVDO YDUOONODUOQOQ GHWD\O DubD+OGD YHULOPHNWHGLU

31.12.2021 31.12.2020
Maliyet Borsa .D\O" Maliyet Borsa .D\O’
Bedeli Rayici 'H=+F Bedeli Rayici 'H+F

$00P 6DWOP $PD00OO )LQDQ\
<DWOUOP )RQX 68.562.368 91.496.737 91.496.737 23.499.996 31.877.658 31.877.658
7 « U-Hi¥se Senedi 145.305.855 144.200.75¢ 144.200.75¢ 102.305.492 108.971.01¢ 108.971.01¢
Toplam 213.868.223 235.697.496 235.697.496 125.805.48C 140.848.677 140.848.677
Vadeye Kadar Elde Tutulacak)LQDQVDO ¢
g]HO 6HNW|U 7DKYLOL 25.987.984 28.748.090 28.748.090 26.985.431 26.558.570 26.558.570
Devlet Tahvili 190.805.753 232.818.63 232.818.63 132.062.621 140.331.081 140.331.081
Toplam 216.793.737 261.566.725 261.566.725 159.048.052 166.889.651 166.889.651
%D+00O OHQNXO .O\PHWOHU
7DUOP 6LJRUWDODBOI +DYX] 875.420 - 875.420 684.773 - 684.773
7+GDG $ U 89.545 - 89.545 89.545 - 89.545
3XOFXR+0OX 3DPXN 6DQ 9H 7 46.688 - 46.688 46.688 - 46.688
0DQLVD <HP 6DQD\L $ U 167.897 - 167.897 167.897 - 167.897
.*WDK\D ODQ\H]LW glGOHWPH( 17.784 - 17.784 17.784 - 17.784
7+UNL\H 3BHWUROOHUL $ 2 159.390 - 159.390 159.390 - 159.390
OLOWDUG 7XUL]P gQUDDW 7LF 10.000 - 10.000 10.000 - 10.000
%D-00 OHQNXO .O\PHWOHU 1.366.724 - 1366.724  1.176.077 - 1.176.077
%D-00 OHQNXO ' GI\MNFOW+'sH :[H. (481.304) - (481.304)  (481.304) - (481.304)
%D-00 OHQNXO .O\PHWOHU 885.420 - 885.420 694.773 - 694.773

ULUNHWYTLQ VDWOOPD\D KD]JOU ILQDQVDO YDUOONODU DOWOQ
kaynaklanan 81.304 7/ WXWDUOQGD GH+HU G+U(-80POMXIBMOIPA.DNWDGOU

ULUNHWILQ G|QHP LOLQGH LKUDo HGLOHQ KLVVH VHQHGL GOud
ERUOCODQPD\® WHFV NG \WEHMDRHQEXOXQPDPDNWDGOU

Menkul NO\PHWOHUL LoLQ D\OUPOU ROGX+X YH ED+OO PHQNXO NO\P
LAWLUDNOHUL YH ED+OO RUWDNOONODU WDUDIOQGDQ oONDUOO]

)LQDQVDO YDUOONODUGD VRQ <0 UOGD PH\GDQD JHOHQ GH+HU I

'"H+HU $UW 7TRSODP '

<bo 'H+LU $UW
2021 62.920686 (16.500.020
2020 (86.376.602) (79.420.706)
2019 5.557.260 6.955.897
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ANK $5% $121¢0 7h5. 62*257$% U@5.(79
$UDOON

7$50+0 oo VYRBK/IF $%/2/35% $07 '93127/%$5

7XWDUODU DNVL EHOLUWLOPHGLNOH 7¢UN /LUDVO 37/ RODUD!
Kredi ve Alacaklar
3 $UDMAI $UDODI
Esas faaliyetlerden alacaklar 135.373.347 113.165.189
'L+HU DODFDNODU 203.715 304.009
3HULQ |GHQPLUO YHUJLOHU YH IRC 10.182.318 9.975.040
Toplam 145.759.380 123.444.238
.OVD YDGHOL DODFDNODU 145.759.380 123.444.238
Orta ve uzun vadeli alacaklar -
Toplam 145.759.380 123.444.238

ULUNHWLQ HOGH HWWL+L PHYGXDW IDL]JOHUL «]JHULQGHQ VWRS

OLUNBS WSLIRo2d $UD@OWDULKOHUL LWLEDUB\OD HVDV IDDOL\HW
DUD+-OGDNL JLELGLU

3 $UDDA 313$UDOL
$FHQWH EURNHU YH DUDFOODUGDQ 35.916.42z 13.237.20z
5HDV.UDQV ULUNHWOHULQGHQ DODF 13.540.73C 14.439.12¢
5¢FX YH VRYWDM DODFDNODUO 9.316.39¢ 10.140.08¢
6LJRUWDOOODUGDQ DODFDNODU 876.714 636.430
'L+HU 75.982.717 74.564.39¢
7RSODP VLIJIRUWDFOOON IDDOL\HWOt 135.632.98- 113.017.24¢
(VDV IDDOL\HWOHUGHQ ND\QDNODQD 95.230.494 85.734.01¢
(vDV IDDOL\HWOHUGHQ ND\QDNODQD (93.059.6Q) (83.518.080;
5HDV«UDONVHWOHULQGHQ $ODFDN .DL (1.306.246 (1.118.710)
5¢FX YH VRYWDM DODFDN NDUuOOO+ (1.124.280 (949.28%
Esas faaliyetlerden alacaklar 135.373.34 113.165.18¢

9DGHVL JHOPLG EXOXQDQ YH KHQ+] YDGHVL JHOPH\HD DODFO NG
WXWDUODUO®

D .DQXQL YH LGDUL WDNLSW HADOBOT E D QD IROMPLTBITVATLY)HOP L G
E 'DYDOON U<FX DOM.FB.RNAEM U O NID@ED @64Q8TL)

F 5HDV.UDQV GLUNHWOHUNDRG HERRIGTDQ (%8 R B0 BIDTBOED N

G 5¢FX YH VRYWDMBONADN NUDIOIIRDE7O94TL)

e) 'DYD WDNLEL LoLQ DYXNDWOD U DL -YHHW Li® § KQH OH. U D OLBBFEBEN LN LU FH
(31.12.2@0:34.332TL)

ULUNHW NDQXQL YH LGDUL WDNLSWHNL DODFDNODUGDQ WHPLQ
D\OUPDPDNWDGOU

gGOHWPHQLQ RUWDNODU
YHULOPLGWLU

YabanF O SbUDODUOD WHPVLO HGLOHQ YH NXU JDUDQWLVL ROPD\I
SDUDODUOQ D\UO D\UO WXWDUORW®@MNMH HULMEPEIQN¥LW-UPH NXUOD

3 $UROAWDULKL LWLEDUO\OD DFHQWHOH U GIBQIVE8IE URNHIOFDU G |
SHUW DUDo BESFHODOOQBOQQGHSR]LWRR DK (W B R WD OZING D Q
7.840.500. T)

LOWLUDNOHU YH BDbt46TW R UGVHDMNWID\O KO B

54



13

14

15

ANK $5% $12190 7h5. 698*257% 0u@g5.(79

$UDOON

7XWDUODU DNVL EHOLUWLOPHGLNoOH 7+UN /LUDVO

7$50+0 oo VYRBK/IF $%/2/35% $07 '93127/%$5

37/ RODUDI

7*UHY )LQL@PWDO b

ULUNBWSIDPOINWDULKLQGH VRQD HUHQ G|QHP G Het\DS/D@BAROW « U |

13.106.090TL 6L $U DMZN.830.3GOTL).
Nakit ve Nakit BenzeriVDUOONODU

3 $UDDD N

$UDOC2ONVDULKOHUQDINEWE FHOQO N LAV B A QpalwW®e®d © IO

gibidir:

3 subDmA $UD O

Bankalar 304.490.617 306.040.167
%DQND *DUDQWLOL YH $\GDQ .0VD 156.513.921 106.605.69:
461.004.53¢ 412.645.86(

% O RNH H G L Otddéli/Vede iz bnevauaty (6.584.607 (6.638.161)
%ORNH HGLOMNUWHSX WDWOWXUDODFDN (156.513.92) (106.605.693
Bankalar vadeli mevduat reeskontu (1.493.14) (2.115.900)
1IDNLW DNOU WDEORVXQGDNL QDNLW 296.412.86¢ 297.286.10¢

3 $U DO

$UD@ROWDULKOHWEDQWDEPDWOKBFDEOQOQ GHWD\O DuUD

3 $UD@oALN $UDO QN
<DEDQFO SDUD EDQNDODU PHYGXDW
- vadeli 36.279.654 23.824.992
- vadesiz 5.312.307 4.427.441
TL bankalarPHY G XD W O
- vadeli 261.809.232 277.049.786
- vadesiz 1.089.424 737.948
Bankalar 304.490.617 306.040.167

31 $UDMANWDULKL LWLEDUO\OD

ULUNHWYLQ VLIRUWDFOOON IDDO

OHKLQH EORNH RODUDN 7 g0 <DWOUOP OHQ86%%57.3M#H U O B U D*H@N C

2020 52.902888 7/ ) ¥
PHYGXDV WXWDUOS$SUROON

7DUVLP OHKLQH EORNHDRWDD-WD NLEDEDQINCEH GR] W
7/ UHVPL NXUXPODU OHKLQH VLJR

LOLUNLQ YH LFUD PG UO*NOHUL QH]JGLQGH LFUD LUOHPOHULQL

mevduat tuV B.2BD266 7 /
O9DGHOL PHYGXDW

$ U D 20(632.2667/ TG LU
0 OYGEMRANMO VD ¥DDBEZMN263.958.341TL) banka

SODVPDQODUOQGDQ ROXUPDNWAGE RB20S( X\$X O DINQ WBLJPI7TRUD QO

DUDOO+OQGDGOU
g]VHUPD\H

g G H Q Pdrmiay

3 $UDROXDWDULKL LWLEDUO\OD
ROXS ULUNHWYILQ VHUPD\HVL
PH\GDQD JHOPLUGUWLU

31 $SUDDMANDULKL LWLEDUBO\OD
VHUPD\H JUXEX

SD\ LOH 7 &

0148.508.000 TLQ N$D\ D QVDIA8.809 00D \ H V
LKUDo HGLOPLG YH KHU ELUL 7

ULUNHWYLQ VHUPD\HVLQGH GR=+U>
(PQL\HW *HQHO 0+GsUO+++ 3ROL

ULUNHW WDUDIOQGDQ YH\D LGWLO QS D Q HEWOKD-CXW RWHD N DIONNHOD

EXOXQPDPDNWDGOU
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ANK $5% $121¢0 7h5. 62*257$% U@5.(79
$UDOON 7$50+0 oYUM/ $%/2/$5% $07 '93127/$5
7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO 37/ RODUDI

9DGHOL LUOHPOHU YH V|JOHUPHOHU JHUH=L \DSOODFDN KLVVH VF
VHQHGL EXOXQPDPDNWDGOU

Yasal Yedekler

7UN 7LFDQ¥@XNQBE \DVDO \HGHN DNoHOHU ELULQFL YH LNLQF
ROXUPDNWDGOU %LULQFL WHUWLS \DVDO \HGHN DNoHOHU uwLUL
G|QHP NDUOQOQ 9L RUDQOQGD D\UOOPDNWDGNHW AMHIQAFD\ AWH OW
DuDQ WeP NDU SD\O GD+-OWOPODUOQOQ 11X RUDQOQGD D\UOOPEL
WRSODP VHUPD\HQLQ fVvLQL DuPDGO+O VeUHFH GD+-OWOODPD]
KDOLQGH ]DUDODODQPDVRHQGD NXOODQOODELOLUOHU

3 $U DED@lNWPU LKL LWLEDUO\OD Ge«]HQI® H.M8037.-TL Qasq \yedeklew D EOR
bulunP D N W(BIGLO2Q0: 2.462.04%

'L+HU 6HUPD\H <HGHNOHUL

3 $UDZOﬁNWLEDU©\W.EPBIHZMHdNiﬁUNrQnYDUOGN GH+HUOHPHVLQGHQ N
VHUPD\H \HGH+L :EXGXQ®RBINWAD.696TU).

g ] H Onlar

0L UNB WHLIROZD NW LE BEUBMOTI7/ WXWDUOQGD DEMG M Q FIN WD D@FE K
2020: 448.318TL)

'L+ H 8&r Yedekleri

7 & +D]LQH YH 0D ONDH R4 BDIQmB@QOHMFHPIDQDYDULK YH vD\O O
5HDV.UDQV LOH (PHNOLOLN ULUNHWOHULQLQ .DUUOOONODUOQ
8\XPXQXQ 6D+ODQPDVOQD;20LUNAQ tHIQHGCHSWVHP EBVDU NDUGOO
ED+ODQPOuUWOU $QFDN GDKD |QFHNL G|QHPOHUGH D\UQOODQ G
WDULKLQGH ELODQORGD \HU DODQ GHSUHP KDVDU NDUUOOOG=+0
gHUH+LQFH LKWL\DUL \HGHN DNoHOHUH DNWDUOOPDVDO JHUHNWL
GHSUHP KDVDU NDUuUOGO0OO+06 wXwbud YH EX WXWDUOQ \DWOUOP
ROPDN ¢«]J]HUH V|] NRQXAfaO R NUWDWAKODIWILEDUO\OD 7HN Ge<]HQ +
DoOODFDN RODQ QXPDUDOO 3DNWDUOPO \DSOODQ GHSUHP
KLoELU GHNLOGH NDU GD+OWOPOQD NRQX ROPDPDV® WHOPDGWD
ULUNHW EX JHQH®JBHUNEDSMDP OIMIDLWLEDUO\OD ILQDQVDO WDEOF
NDUUGOOONODUO LOH EX WXWDUOQ \DWOUOPD \|QOHQGLULOPHVL

7/ WXWDBEHBQUGEHPNKDVDU NDUGOOO+-0Q0 H@BYYPOL WKMHE/DR
J|VWHUPLSWD.@A B.730.564 TL)

FinansalVDUOONBPHO@QHPHVL
% X O X QP D P(DNWDEMW6 XOXQPDPADNWDGOU

'L + Kyedekler ve &v W B B HIO®W O Genia@®@® LOHUHQL

3 $UDDAN $UDOCONDULKOHUL LWLEDUO\OD 33ILQDQVDO YDUOO
KDVHEHOHUWLULOHQ VDWOOPD\D KD]OU ILQDQVDO YDUOONODUC
\HGHNOHUL" KHVDEOQGIDRR K DVHEHOK®OMDUILOMHP\UOODQ GHSUHI
GHWD\OO ELOJLOHU \XNDUOGD QXPDUDOO g]JVHUPD\H QRWXQGT

3 $UROXIW $UDQ@OWDULKOHUL LWLEDUO\OD ULUNHYDIR @ |]IOWHN R HA
bulunmamD NWD GO U
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$UDOON 7$50+0 T YNBEK/IFS%/2/$5% $27 '3127/%$5
7XWDUODU DNVL EHOLUWLOPHGLNoH 7<UN /LUDVO 37/ RODUDI
SigortaY *N+PO+O«NRHDV -WDQW ONODUO
OLUNS W3 $UDR@OWDULKOHUL LWLEDUL\OH WHNQLN NDUGO:
3 $UDMA 3 $UDDMD
%UeW .D]DQOOPDPOG 3ULPOHU .DUGOC 572.025.13] 390.767.17¢
.D]IDQO6OPDPOG 3ULPOHU .DUGOOO+0OQ (126.833.85) (93.079.475
.D]IDQOOPDPOG 3ULPOHU .DUGOOO+0Q  (22.229.38% (16.149.033
.D]DQOOPDPOG 3ULPOHU .DUUOCO0O=+0 422.961.897 281.538.66°
%UW 0XDO®ID]DW .DUUO00O+0 656.349.78¢ 488.664.38¢
OXDOODN 7D]JPLQDW .DUGOOOQGD 5HD (193.331.068  (139.256.289
OXDOODN 7D]JPLQDW .DUGOOO+O 1HW 463.018.71F 349.408.095
%UeW 'HYDP (GHQ 5LVNOHU .DUubOO=+ 55.876.741 55.090.251
Devam Eden Risklet DUGOOO+0QGD 5HDV.U|U (40.775.56) (42.065.84%
'"HYDP (GHQ 5LVNOHU .DUGOOO+O 1HV 15.101.17¢ 13.024.40¢F
'HQJHOHPH .DUGOODB=+O 1HW 10849.416 9.916.208
+D\DW ODWHPDWLN .DUGOO0OO+0O 1HW 545 28.526
7RSODP 7HNQLN .DUGOOONODU 1HW 911.931.75¢ 653.915.717
.OVD 9DGHOL 901.081.79: 643.997.37¢
Orta Ve Uzun Vadeli 10849.961 9.918.343
7RSODP 7HNQLN .DUGOOONODU 1HW 911.931.75¢ 653.915.717

3 $UD2A $UDOZI~)IWDUL~KOHUL LWLEDUO\OD VLJRUWD \sNe¢PO+C
KDUHNHW WDEORVX DUD+OGDNL JLELGLU

31.12.2021

.D]IDQOOPDPOG SULPOHU ND

%UeW 5HDVeU|U 6*.

3D\

Net

'IQHP EDUO ND]DQOOPDPOUG  390.767.17€
'IQHP LoHULVLQGH \D]OODQ 975.615.95¢
"|QHP LoHULVLQGH ND]DQO O (794.358.00%

(93.079.475 (16.149.033 281.538.66-
(218.677.05p (51.774.379
184.922.67¢ 45.694.032 (563.741.29)

705.164.52¢

"lQHP VRQX ND]DQOOPDPOU 572.025.131

(126.833.849 (22.229.38% 422.961.897

.D]IDQOOPDPOG SULPOHU ND

$UDOZON

%U 5HDV.U|L 6*. 3D Net
'|/QHP EDUO ND]IDQOOPDPOUG 315.847.93¢ (49.268.911) (11.478.603, 255.100.42:
'|/QHP LOHULVLQGH \D]OODQ 648.719.64¢ (155.260.470 (37.630.009, 455.829.17(
'"|QHP LoHULVLQuEirleND]D QO C (573.800.409  111.449.90¢ 32.959.574 (429.390.929
"lQHP VRQX ND]JDQOOPDPOG 390.767.17¢ (93.079.475) (16.149.038) 281.538.66°
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ANK $5% $121¢0 7h5. 62*257$% U@5.(79
$UDOON 7$50+0 oYUM/ $%/2/$5% $07 '93127/$5
7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO 37/ RODUDI

6LIRUWD <eNePO+O+NOHUL YHGHDNMPODQV 9DUOONODUO

OXDOODN WD]PLQDW NDUub0OO=+0O %U%ﬁgefﬁgﬁs Net

"TOHP EDUO PXDOODN WD]PLQDW NDUUC (488.664.38%  139.256.28¢ (349.408.09%
'|QHP LOHULVLQGH ELOGLULPL \DSOODC ,

WDIPLODW NDUGOOG-60D LOLGNLO WD| 24984004/ (8858106  240.981.93¢
'|QHP LoLQGH |[GHQHQ KDVDUODU (417.525.448  62.932.88F (354.592.55

'|QHP VRQX PXDOODN WD]JPLQDW NDUUGC (656.349.783 193.331.06¢ (463.018.71%

$UDOZON

% U SH DSVD', Net

OXDOODN WD]PLQDW NDUuOOO=0

"IQHP EDU® PXDOODN WD]PLQDW NDUUO (343.437.678 67.770.587 (275.667.09)
'|QHP LOHULVLQGH ELOGLULPL \DS®ODC _

WD]PLODW NDUGOOG-00D LOLGNLQ WD} 141:964.111  36.993.387  178.957.49¢
'|QHP LolGHHHQ KDVDUODU (287.190.81y  34.492.31F (252.698.502

'IQHP VRQX PXDOODN WD]JPLQDW NDUUGUO (488.664.38% 139.256.28¢ (349.408.095

+DVDUO B O OWhbsU

OXDOODN WD]PLQDW NDUUGOOO+OQOQ WDKPLQ HGLOPHVLQGH NXC
KDVDU JHOLULP WHFU*EHVLGLU +XNXN NDUDUODUO® YH\D \DVDC
WD]PLQDW NDUUOOO+0Q0 QDQFHO/LAWNLOH\UHRHWLQIUQHWHBRILUR
NXOODQPDNWDGOU <DVDO GH+LULNOLNOHU YH WDKPLQ HWPH
GX\DUOOOO+0O |O0*OHELOLU GH=+=LOGLU $\UOFD KDVDUOQ PH\G
DUDVODGDNEUHQ JHFLNPHOHU UDSRUODPD G|QHPL VRQX LWLED
RODUDN EHOLUOHQHELOPHVLQL HQJHOOHPHNWHGLU 'ROD\OVC
JHOLGPHOHUH ED+OO RODUDN GH+LUOHEIDQUPWBRDWPLQHHGRG PP YL\ MR
IDUNODU GDKD VRQUDNL G|QHPOHUGH ILQDQVDO WDEORODUD \D!

ULUNHWYILQ WRSODP KDVDU \¢eN+PO+*O*NOHULQL WDKPLQ HWPHGH
$0D+OGDNL WDEORODUOQ VW NOKXKORODOOQODR PHW\WEBQIDOHQOGD
ULUNHWYLQ KDVDUODUOD LOJLOL WRSODP WDKPLQOHULQLQ P.W
DOW NOVPOQGD J|VWHULOHQ UDNDPODU LVH WRSODP \¢N+PO+O
WD]PLQDW NDUUOOONODUODO LOH PXWDEDNDWOQO YHUPHNWHGLU
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ANK $5% $12190 7h5. 698*257% 0u@g5.(79

$UDOON 7$50+0 oo VB E/IF$%/2/$5% $o7 'ﬂ312~7/$5
7XWDUODU DNVL EHOLUWLOPHGLNOH 7¢UN /LUDVO 37/ RODUDI
31 $ U D 202IN
+DVDU '|QHPL 2016 2017 2018 2019 2020 2021 Toplam
+DVDU <000 5.887.012 3.709.710 5.481.276 7.138.677 5.500.398 50.008.367 77.725.44C
<O0O 6RQUD 3.774.972 4161.192 5.990.849 5203.646 6.340.335 - 25470.995
<OO 6RQUD 1.709.557 3.399.264 3.034.959 3.210.724 - - 11354.504
<O0 6RQUD 1.205.529 1.662.006 2.446.709 0 - - 5.404.245
<O0 6RQUD 1.025.315 993.836 0 0 - - 2.019.151
<O0O 6RQUD 1.078.091 0 0 0 - - 1.078.091
Toplam 14770.477 13926.007 16.953.793 15.553.047 11.840.734 50.008.367 123.052.425
2015 |QFHVL LOH h@PXOIOODINOWDPLQDW NDUUOOONO 46.903.973
$NWeHU\DO JLQFLUOHPH PHUGLYHQ PHWKR G VIRMX 400.094.95
+DVDU ID]JODVO V|]JOHGUPHOHUL JHUH=+L UHDV.U|U PX (5.208.50)
(QGLUHNW PXDOODN KDVDU NDUub0OO=+0 3.644.447
5LVNOL 6LJRUWDOOODU +DYX]X 69.192.838
OXDOODN gVNRQWR (134.657.089)
7HQ]JLO HGLOHQ KXNXN PXDOODN NDUubOO=+0 15.352.395
'IQHP VRQX ILQDQVDO WD E O R@DRXID OV W WUDL] © HQDW 487.670.651
3  $UD@oZoN
+DVDU G| 2015 2016 2017 2018 2019 2020 Toplam
+DVDU \O 2654.139 6.448.731 4.720.415 4.775.917 8.347.209 25.197.964 52.144.374
\OO VRC 2279.885 3.034.193 3.863.370 7.793.683 7.111.555 - 24082.687
\OO VRC 1.712.048 1.750.056 2.742.160 3.549.644 - - 9.753.909
\O0 VRC 848.506  1.091.351  1.547.513 - - - 3.487.369
\O0 VRC 816.005 786.882 - - - - 1.6(2.888
5\00 VRQ 342.189 - - - - - 342.189
Toplam 8.652.772 13111.213 12873.458 16.119.244 15.458.765 25.197.964 91.413.416
|[QFHVL LOH LOJLOL D\WOODQ ¢ 43243.537
NDUUOOONODUO
$NWeHU\DO JLQFLUOHPH PH bh@Gllak hgnivaR Q X F
NDUGB OB <6 257.439.905
+DVDU ID[JOBIMO®HOHUL JHUH+L UHDV.U|U P;: (2.322.783
(QGLUHNW PXDOODN KDVDU NDUub0O=+0O 2.016.529
5LVNOL 6LJRUWDOOODU +I 34.428.479
0OXDOODN gVNRQWR (63812.12)
Tenzil edilenK XN XN PXDOODN N (12998.867%
'"|QHP VRQX ILQDQVDO WDEORODUGD J|[VWHULOHQ WRSODP ( 349.408.095
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ANK $5% $121¢0 7h5. 62*257$% U@5.(79
$UDOON
/XWDUODU DNVL EHOLUWLOPHGLNOH

7$50+90 oo UMD/ T $%/2/$5% $07 '93127/%$5

7-UN /LUDVO 37/° RODUD!

6LIRUWD <eNePO+O+NOHUL YHGHDNMPODQV 9DUOONODUO

UOLUNHWYILQ KD\DW YH KDHI/'WH/Q UuIH G B RIDOQ W HAPLLQ BPWA W XW DU O D U ¢

YH KD\DW GOuO GDOODUD J|UH WHVLV

HGLOPLUO WHPLQDW WXWD!

3 $UDZIAN $UDOZN
Tesis Tesis
edilmesi edilmesi
gereken (*) Tesis edilen gereken (*) Tesis edilen
+D\DW GOuO
%DQNDODUNBHA G XDW 58.203.48C 63.273.505 48.336.50C 52.902.88¢
Toplam 58.203.480 63.273.505  48.336.50C 52.902.88¢

S6LJRUWD YH 5HDV.UDQV ULUNHWOHUL LOH (PHNOLOLN ULUNF

WHPLQDWODUOQ WHVLVL YH VHUEHVW

EOUDNOOPDVOQO G«]HQOF

YH IHUGL ND]D EUDQuOHRIDN OOLDQ N HWVUNNMWBHHD WHPLQDWODUOC

GIQHPOHULQL WDNLS HGHQ LNL D\ Lo
ULUNHWOHULQLQ 6HUPD\H <HWHUOLOL

HULVLQGH WHVLV HWPHN
NOHULQLQ go®k P KXVDR Q& QM

GLUNHWOHU VHUP D\ HHatir M H GBLUDLG-G NV [EXHRP\OHIXL ROPDN «JHUH \0
D\ Lol7Q& H+D]LQH YH 0D JQ\B 0O GH GOWHE@NWDULKL LWLEDUO\OD

gereken tutarlar BAralO N
LWLEDUL\OH
JIVWHULOPLUWLU

~ WDULKL LWLEDUO\OD KHVDSODQEUD®ANWDUOL
\DSOODQ KHVDSODPDODUD J|UH EHOLUOHQHQ W}

'DOODU LWLEDUO\OD YHULOHQ VLJRUWD WHPLQDWO WXWDUO

31 $UD Q@N $ U D O &on

.DUD $UD0oODUO 6RUXPOXOXN 2.

<DQJOQ YH 'R+DO $IHWOHU
Kaza

Genel Sorumluluk

Genel Zararlar

975.690.052.00(
232.882.490.14¢
16882.571.977
6.264.572.56<
38.001.777.341

1.682.398.700.00(
131.508.454.69:
1.206.840.141
15.005.086.39¢
18.851.879.20¢

Nakliyat 1.864.293 1.057.406.25k
.DUD $UDoODUOD 15.994.413.79¢ 10.386.028.11%
Hukuksal Koruma 1.705.430.988 1.540.048.647
YLQDQVDO .D\OSODU 283.598.041 95.656.841
Kefalet 27.135.868 62.990.961
+DVWDOON 6D-0ON 76.358.921.16¢ 47.775.517.241
6X $UDoODUOD 15.890.458 9.730.322
Kredi - -

Toplam 3.364.108.718.64¢ 1.909.898.338.81t

ULUNHWITLQ KD\DW SROLoH DGHWOHUL
DGHW YH PDWHPDWLN NDUUOOONODUO

%XOXQPDPDNWDGOU

LOH G|QHP LoLQGH JLUHQ

'|QHP LOLQGH \HQL JLUHQ KD\DW VLJRUWDOO®ODUOQ DGHW LOH E

GD-00O6PODUOD
%XOXQPDPDNWDGOU
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7XWDUODU DNVL EHOLUWLOPHGLNoOH 7+UN /LUDVO 37/ RODUDI

17 6LJRUWD <eN¢PO+O*NOHUL YHGHDNMPODQV 9DUOONODUO
'IQHP LoLQGH SRUWI|\GNQIRUWODO@OMM\®® DGHW LOH EUsW YH QI
NDUGOOONODUOQOQ WXWDUODUOQOQ IHUGL YH JUXS RODUDN GEC
%XOXQPDPDNWDGOU
(UWHOHQPLG *UHWLP NRPLV\RQODUO
3ROLOH *UHWLPL LOH LOJLOL DUDFOODUD |[GHQHQ NRPLV\RQODU(
JLGHUOHUL" KHVDEO LOHULML@G48ITLNW L$0 B ODINEBI3@BRFINTW)H G L U
WXWDUOQGDNL HUWHO HQ.667313TW H W L$U D DEDHNLEB35888 7Y H WXWDU O QC
HUWHOHQPLG <UHWLP NRPLV\RQ JHOLUOHUL SROLOHOHULQ J
ROXUPDNWDGOU
3 $UDROXDNE SUD@ONWLEDUL LOH sUHWLP NRPLV\RQI@DBdWDOQOQ KDU

3 $UDMA $UD OZ

'lQHP EDUOQGDNL HUWHOHQPL 88.358.151 64.717.29¢
(UWHOHQPLGU NRPLV\RQ JHOLU! 59.586.33( 23.640.85¢F
"lQHP VRQX HUWHOHQPLUG sUHW 147.944.481 88.358.151
Bireysel emeklilik
% X O X QP D PD NWDEMUH XOXQPDPDNWDGOU

18 <DWARAWDD IPONGO-ONOHUL
% XOXQPDPDNWDEIDWN%HXOXQPDPDNWDGOU

19 TicaiveDL+BRU0 @D W H OGelrRL U

3 $UDDA $U D OZD

Esas) DDOL\HWOHUGHQ %RUoODU 46.665.527 30.667.862
6RV\DO **YHQOLN .XUXPXT1D %RUoC 13.607.454 10.433.687
*HOHFHN $\ODUD <OOODUD $LW *HC 22.667.312 16.717.24C
gGHQHFHN 9HUJL 9H %HQJHU 'L+HU 37.597.49¢ 22.371.557
$00QDQ 'HSRJLWR 9H 7HPLQDWODU 13.834.13¢ 7.455.067
'L+HU %RU0ODU 20.791.82¢ 13.721.33(
'L+HU %RUoODU 5HHVNRQWX (322.478 (286.204)
Toplam 154.841.27¢ 101.080.53¢
.OVD 9DGHOL %RUoOODU 154.841.27¢ 101.080.53¢
2UWD 9H 8]XQ 9DGHOL %RUoODU - -
Toplam 154.841.27: 101.080.53¢
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7XWDUODU DNVL EHOLUWLOPHGLNoOH 7+UN /LUDVO 37/ RODUDI

19 7LFDUL YH 'L+HU %YRU0ODUGHMWRROHQPLUG *HOLUOHU

3 $UDROXAWDULKL 1387540 OVOXOWDUOQGDNL 6*.1\D RODQ ERU0ODUC
D O P DNW DEUDUOAD M0.433.6877/ WXWDUOQGDNL 6*.1\D RODQ ERU0ODUO
DOPDNWDGOU

3 $URMOWDULKL LWLEDUO\OD JH O REGSRIIAIOD UDU DAZIMNR U D24DL W JH (
7/ WXWDUOQGD HUWHOHQPLG NRPLVI\RQ JHOLUOHULQGHQ ROXUP

3 $UROXAWDULKL LWLEDUO\OD JLGHU W 3K DRXXbkrEXOXQPDPDNWI

uLUN@v\m]LLmoz.’m $UDOPONWDULKOHUL LWLEDUO\OD HVDV IDDOL\HYV
DuD-OGDNL JLELGLU

3 $UDDA $UD 020
5HDV-UDQV ULUNNMWIOHULQH ERUO0O 34.549.47¢ 21.249.207
6LJIRUWDOO DFHQWH EURNHU YH D 12.116.05¢2 9.418.65€
7RSODP VLIJRUWDFOOON IDDOL\HW 46.665.527 30.667.86:
(VDV IDDOL\HWOHUGHQ ERU0ODU 46.665.527 30.667.86:

Cari YH JHOHFHN G|QHPOHUGH \DUDUODQOODFDN \DWOUOP LQGLULI

%XOXQPDPDNWDGOU

20 Finansal BRUoODU

ULUNBWHUQIDZINe 1 Ocak 220 WDULKOHUL LWLEDU®\OD 7)56

DuD+OGDNL JLELGLU

3 $UDDMA 1 Ocak 202

.OVD YDGHOL NLUD \*N¢PO+<O+sNOHUL 2.001552 3.494.95¢
8]XQ YDGHOL NLUD \«N*PO+-O+<NOHUL 5.176.302 8.852.19¢
$OWHUQDWLI ERU0ODQPD RUDQO LO (1.004.094) (4.404.268)
7RSODP NLUD \¢«N¢PO<O+NOHUL 6.173.761 7.942.88¢
$UDO2 1 Ocak 20

.OVD YDGHOL NLUD \eN¢PO+OsNOHUL 3.494.95¢ 2.436.451
8]XQ YDGHOL NLUD \eN+PO<O+NOHUL 8.852.198 5.959.684
$OWHUQDWLI ERUcODWQPWIRUDQO LO (4.404.268) (3.233.127)
7RSODP NLUD \¢«N¢PO<ONOHUL 7.942.889 5.163.00€
3 $UDMA

6|]]OHGPHOHUGHQ \eN+PO+<O*N 8581742
.LUD |GHPHOHUL JD\U L PHROWNXID XGW E (2.375.780)
)DL] |GHPHOHUL 971893
31 $UDOONLWLEDUO\OD WRSODP NLUL 7.177.855
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7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO 37/ RODUDI

21 (UW H O VieQgier G

3 SUDDMANVDULKL LWLEDUB\OD GLUNHW {LQHWMQHIH/DRL (W B E O RLO T
\eN+PO+*O+NOHULQL GR+XUDQ NDOHPOHU DUD-OGDNL JLELGLU

31.12.2021 31.12.202(
(UWHOHOPLG 9HUJL $NWLIOHUL
%RUo SGHHVNRQWODUO (326.563 -
5¢FX $ODFDNODUO .DUub006+0 20.214.72C 14.142.71¢
Devam Eden RiskletDUUO 0O+ 0 3.775.29E 2.604.882
3HUVRQHO 'DYD .DUUGOODONODUC 145.668 180.953
Hisse Senetleri Geliri (770.178 (899.459
'"HQJHOHPH .DUGOOO=+0O 2.519.792 1.893.357
.OGHP 7D]PLQDWO 331.860 171.222
'XUDQ 9DUOONODU (106.46) (8.059
ODGGL 'XUDQH9PUOBMNHVL (69.975 (209.979
Tfrs 16 Etkisi 64.295 88.147
'DYD .DUUOOONODUOD 186.301 143.072
$NWeHU\D .D\OS .D]DQo 80.844 123.979
g]LQ .DUGOOO=+D 240.825 143.298
1HW (UWHOHQPLIP&HUIL $NWLII 26.286.424 18.374.137
(UWHOHQPLU 98iteliL *HOLUL 7.893.42¢ 11.820.397

(UWHOHQPLU YHUJL YDUOO+O KDUHNHW WDEORVX Dub+OGDNL JL

(UWHOHQHQ 9HUJL 9DUODO+O <eNePO-.O 31122021  31.12.2Q0

2FDN LWLEDUL\OH DoOOOG EDNL\HVL 18374137 6.645.242
(UWHOHQPLG YHUJL JHOLUL JLGHUL 7.893.429  11.820.89¢
$NW+HU\DO .D]DQo .D\OS (80.849 -
0'9 GH+HU DUWOU IRQXQD DLW HUWHOH (106.46) (8.054)
'L+HU 206.163 (83.949
'[QHP VRQX NDSDQOU EDNL\HVL 26.286.424  18.374.137

22 Emeklilik SosyalY DUGYOR «PO+O«NOHUL

% X O X QP D P(DNWDEMUWH XOXQPDBHDNWDGOU

23 "L+ YUNePO+ONWasaf YIIUGOOONODUOD

31 $UDMAN SUDROWDULKOHUL LWLEDUO\OD GL+HU ULVNOHU Lol
gibidir:

3 $UDMA 31$UDOLN
3HUVRQHO GDYDODUO NDUGOOO=+0O 582.674 904.766
.XOODQOOPD\DQ LJLQOHU LoLQ D\U 1.801.030 1.109.61€
'L+HU NDUuBOODONODU 710.872 681.027
.OVD YDGHOL NDUUOOONODU WRSC 3.094.5B 2.695.40¢
.OGHP WD]JPLQDWO NDUUOOO=+0 1.327.441 856.112
8]XQ YDGHOL NDUuUOOONODU WRSO 1.327.441 856.112
'L+HU ULVNOHU LoLQ D\UOODQ NDL 4.422.017 3.551.521
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23 'L+HU <*N*PO+O*NOHU YH ODBHMOP.OUUOOONODUO
31$UDDANY $SUDROMWDULKOHUL LWLEDUO\OD NOGHP WD]JPLQDWO |
gibidir:
~ 3 $UDMAI $UDOZI
"IQHP %Du0 856.112 662.932
Hizmet Maliyeti 344.820 199.737
Faiz Maliyeti ) o ) 258.851 145.539
gGHPH )D\GDODUOQ .OVO®RRIMMOV
20XuDQ .D\OS - -
gGHQHQ 7D]PLQDWODU (380.287 (519.571)
$NW.HU\DO .D]DQo .D\OS 247.945 367.474
'|QHP 6RQX 1.327.441 856.112

24

Net Sigorta Prim Geliri

1HW VLJRUWD SULP JHO L&KW DLODMIGIO N 6RO t(W/IDEO R

3 $UDIZAN 3 $UDZDZDN

% UeW 5 HNBtV % UeW 5HDV
.DUD $UDo0O 118.591.962 - 118.591.96: 101.685.64F - 101.685.64¢
Kara$UDoODU 558.287.60< (154.137.328 404.150.27¢ 399.862.307 (136.765.368  263.096.94<
Kaza 10.118.92€ (1.760.943 8.357.984 4.464.777 (1.022.242 3.442.536
Genel Sorumluluk 11.452.495 (5.799.34%  5.653.151 5.117.060 (1.665.927 3.451.133
<DQJO'®YDHO
Afet. 92.707.41C (78.173.84] 14.533.56% 58.528.72€ (46.223.17)  12.305.55%
Genel Zararlar 23.332.65% (22.005.75%  1.326.897 6.611.336 (6.226.923 384.413
Nakliyat 2.063.177 (1.068762) 994.415 1.737.865 (956.968 780.897
Hukuksal Koruma 5.508.528 (3.576) 5.504.952 2.871.025 (13) 2.871.012
Kefalet 412.573 (178.549) 234.032 17.568 (13.042 4.526
YLQDQVDO .| 105.338 (84.999 20.339 11.087 (5.252 5.835
6D+00ON 146.399.14¢€ - 146.399.14¢ 67.798.882 - 67.798.882
6X $UDoOODLl 6.636.146 (6.626.337 9.809 13.602 (11.579) 2.023

+DYD $UDO0O - - -
Kredi - - - (231) - (231)
Toplam Prim Gelir  975.615.95¢ (270.451.43) 705.164.52¢ 648.719.64¢ (192.890.479  455.829.17C

25 Aidat ( hcret) Gelirleri

% X O X Q P D P(D NWDEEDUW XOXQPDBHDNWDGOU
26 <D W @@elideri

<XNDUOGD 3)LQDQVDO U(NtH.2) JQWHWH. B L O BIRMVAQ@G D
27 FinansalV D U O © N& DabtiaRkQk Gelirleri

<XNDUOGD 3)LQDQVDO U(NtH.2) JQWHWH. B L O BIRMVAQ@G D
28 *H U o Myghn D H + AD UkladveyaZarara Y D Q V OAtHled D Q

% X O X QPDP DNWDEEDWN% XOXQPDPDNWDGOU
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29 Sigorta Hak ve Talepleri

3 $UDMA 3 $UDID
(354.592.558 (252.698.50p

gGHQHQ KDVDUODU UHDVsU|U SD\O G+G+OP-

OXDOODN WD]PLQDGWHDWLWD WHDY/OY PRSD\O «  (113.610.62D (73.741.00%
.D]IDQOOPDPOG SULPOHU NDUUOOO+OQGD GF (141.426.41% (26.435.061)
'HYDP (GHQ 5LVNOHU .DU0OOO+O0QGD GH=+LuU (2.076.774) (5.292.193)
'"HQJHOHPH NDUGOOO+OQGDNL GH=LULP UHI (933.389 (970.640
ODWHPDWLN NDUGOOO+OQGD GH+LULP UHD\ 23.684 (938)

Toplam (612.616.07) (359.138.339
30 <DW®SUOMuUPHONODUO
%XOXQPDPBINBWDGIN %XOXQPDPDNWDGOU
31 Zaruri D L + Biderler
*LGHUOHULQ ULUNHW LOoLQGHNL QLWHOLNOH MutG29 &'HH \\DH IUL@HPY. O W/
32  Gider dHGULWOHUL

31 $UDDANR3 $UDR@OIWDULKOHULQGH VRQD HUHQ \OOODUD LOLUNLC

gibidir:

3 $uDMA

3 $UDMZ

Komisyon giderleri
"|QHP LoLQGH WDKDNNXN HGHQ DUD

(167.706.61)
(227.292.94)

(105.137.363
(128.778.223

(UWHOHQPLUO *UHWLP NRPLV\RQODU 59.586.33( 23.640.85¢
5HDV.U|UOHUGHQ ND]DQotR@ NRPLV) 31.807.14¢ 20.024.98¢

'lQHP LOoHULVLQGH UHDV<U|UOHUGH! 38.138.891 25.393.751

(UWHOMNRPLVW\RQ JHOLUOHULQGHNL ( (6.331.773 (5.368.76%
dDOOUDQODUD VD+QMoQd3)Q ID\GD JLGF (32.647.93% (21.193.98y
Finansman giderleri (4.056.152 (4.042.733
Kira ve aidat giderleri (1.829.199 (652.660
Hizmet giderleri (1.178.739 (1.105.289
%LOJL LUOHP JLGHUOHUL (5.145.22% (2.906.209
9HUJL UHVLP YH KDUoODU (6.643.590 (3.780.31%
7DGOW LGOHWPH JLGHUOHUL (1.610.586 514.619
+DEHUOHUPH JLGHUOHUL (952.302 (655.020
Tasdik ve tescil giderleri (28.345 (34.377
.OUWDVL\H YH E*UR JLGHUOHUL (546.337 (196.153
O«uDYLUOLN JLGHUOHUL (2.763.892 (475.577%
$\GOQODWPD VX OVOWPD JLGHUOHU (319.910 (183.159
BHUVRQHO KDUFOUDK JLGHUOHUL (191.877 (36.900
Acente giderleri (6.693.95) (2544.505
'L+HU | yDélen HW (2.512.41% (2.734.07%

Toplam

(203.019.91%

(125.138.728
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ULUNHWYLQ .*. QOQ 0DUW WDULKLQGH P*NHUUHU S5HVPL *D]
KD]JOGUODGO+0 YH KD]JOUODQPD HVDVODUO DD WRYO PV Y BHX
UXOXGODUOQFD YHULOHQ KL]JPHWOHULQ *FUHWOHULQH LOLGNLQ

+HVDS $GO 01.01.202101.01.2020

31.12.2021 31.12.202C
SDSRUODPD '|QHPLQH $LW %D-0PVO] '"HQHW 170.000 137.500

TOPLAM 170.000 137.500

d D O O u D Q © 0 DrayeGiderleri

31 $UDQ@O2INve 31 $UD@WPWINWDULKOHULQGH VRQD HUHQ \0OODUD LOL
JLGHUOHULQLQ GHWD\O Dub+OGDNL JLELGLU

3 $UDMAA 3 $UDDH

ODDG YH *FUHWOHU (23.830.761 (15.057.758
.OGHP LKEDU YH GL+HU |[GHPHOHU (1.705.034) (1.362.912)
6RV\DO J*YHQOLN SULPOHUL LUYHLU (3.968.154) (2.683.011)
3HUVRQHO VRV\DO \DUGOP JLGHUC (2.685.937) (1.857.698)
'L+HU \DQ KDNODU (458.048) (232,609
Toplam (32.647.934) (21.193987)

Finansd M aliyetler

"IQHPLQ WeP ILQDQVPDQ JLGHUOHUL \Xl}lDUQNZ)EM.Q)l]Q/D/‘Q-VLDL(DFPJLLM/h
hUHWLP PDOL\HWLQH YH\D VDELW YDUOONODUOQ PDOL\HWLQH YI

Gelir Vergileri

3 $UDZAINe 3 S$SUDIMEOINWDULKOHUL LWLEDUO\OD JHOLU WDEORVX
PXKDVHEHOHUWLULOHQ YHUJL EXOXQPDPDNWDGOU

&DUL 9HUJL <eNesPQOe¢QOe=e 3 $UDMA 3 $UDMA
&DUL .XUXPODU 9HUJLVL .DUGOOO+ (19.961.52% (13.019.66%
'|QHP goR@EH) gGHQHQ 9HUJL YH )F 10.182.31¢ 9.975.04C
'"lQHP 6RQX 9HUJL 9DUOO=+0O <eNef (9.779.207 (3.044.624)

ULUNHWUQOZIW3 $UDROMWDULKOHUL LWLEDUB\OD G|QHP YHUJL JI
EDNDWO DuD-OGDNL JLELGLU

Gelir Tablosundaki Vergi Gideri 3 $UDDMA 3 $UDDD
&DUL .XUXPODU 9HUJLVL .DUUOOO- (19.961.525 (13.019.66%
(UWHOHQPLUO 9HUJL *HOLUL *LGH 7.893.42¢ 11.820.89:
Toplam Vergi Geliri / (Gideri) (12.068.096 (1.198.771)

Devam EdeNDDOL\HWOHUH gOLUNLQ 9F (12.068.096 1.198.771
'XUGXUXODQ )DDOL\HWOHUH gOLOG" - -

Toplam Vergi Geliri / (Gideri) (12.068.096 1.198.771
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Net Kur D H + L GElRleri
<XNDUOGD 3)LQDQVDO U(NtN.2) POHWH B L O BIRMAVXQG D
Hisse BD U O.QPD Q oarar)=

+LVVH EDGOQD ND]DQo ]DUDU ULUNHWTLQ G|QHP QHW NDU D
VD\OVOQD E|O*QPHVL LOH KHVDSODQPOuUwWOU

3 $uDDA 3 $UDZZ

HesapG|QHPL LWLED Uf)\p D ND]DQo 55804228 41.619.841
+LVVH VHQHGL VD\OVO 297.000.00( 297.000.00(¢
+LVVH EDuOQD NDU 7/ 0,1878 0,1401

Hisse BD ik@r PD\ O

UL U NS WsLDR02D NW L EE5802228 0 / W X W D U OenONID EDSONK G PQ3Y \& UD [EATRDIN
41.619.841TL)

Faaliyetlerden YD U D VIN&k®D D Q

(VDV IDDOL\HWOHUGHQ ND\QDNODQDQ QDNLW DNOPODUO LOLUGULN
Hisse SenedineD | Qs U W « U « OdhEIL O L U
%XOXQPDRDNWDGOMXOXQPDRPDNWDGOU

Paraya devrilebilir & W L \ Bis€e&enetleri
%XOXQPDPDNWDGEON%XOXQPDPDNWDGOU

Riskler

1RUPDO IDDOL\HWOHUL QHGHQL\OH uLUNHW D=-OUOONOO RODUD
VD\OGD KXNXNL DQODUWD]® DQDW UG DEYIDYDOD LYAHH NDUGO NDUUGO\I
WD]PLQDW NDUGOGOO+O JHUHNVH GH PDOL\HW JLGHU NDUUOOON
ILQDQVDO WDEORODUD \DQVOWOOPDNWDGOU

3 $UROAAWDULKL LWLE BILND®O RAGXXTK Q VIB320G.45% D O D §/@mM®mOINO L
2020: 157.809.2227/ WXWDUOQGD GDYD DoOOPOUWOU ULUNHW DOH\K
|O0+V+QGH PXDOODN KDVDU NDUu60O+0 D\UOOPOUWOU

3 $UDDANDULKL LW URMHWNOD VLIRUWDFOOON IDDOL\HWOHU

LQ
ROGX+X GDYDOIR.BO4OITQ (W BEYO DI 12.719.7167/ WXWDUOQGD NDUubO

G
¢
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7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO 37/ RODUDI

7TDDKKeWOHU

JLUNHWYILQ IDDOL\HWOHUL JHUH=L KD\DW GOGO VLINUMIGH UDQ .
YHULOPLUWLU *HQHO P+G<UO*N YH E|OJH RILVOHULQLQ NXOODQOP
HNLELQH WDKVLV HG&IOM QD ®IOW bW \N DWD@DPDVO oHUOoH YikVLQGH

WRSODPO DuD+OGDNL JLELGLU

3 $UDMAI $UDOOI

\OOGDQ D] 4.799.861 3.494.958
%LU \OOGDQ IDJOD EHU \OOGDQ [ 10.038.466 8.852.197
gGHQHFHN DVJDUL N MUMS [GGHRH O 14.838.327 12.347.155

gUOHBWBBHGUPHOHUL
%XOXQPDPDNBWDGON%XOXQPDPDNWDGOU
gOLGaflerla i OHPOHU

3 $UDPOXIW $SUDQ@OWDULKOHUL LtaArafEDMNQ\BPOH WL ONDEGDGDNL JLEL

3 $uUDMA 31 $ U D 20d!
7 & (PQL\HW *HQHO 0+G+UO--
<DUGOP 6D0OGO+0 22.851 1.497
%ROXGD+O sQUDDW 7XUL]P 6 244.423 219.045
$WD 6X YH 6X hUsQOHUL *OG - -
%L\RWHNVDQ %L\RPHWULN 7 5.480 -
3ROVDQ 7XUL]P 7THNQRORML 10.317 -
BROLHQ %LOLGLP 7THNQRORM 2.710
Esas Faaliyetlerden Alacaklar 285.780 220542
7 & (PQL\HW *HQHO 0+G+UO--
<DUGOP 6DQGO=+0 i
$WD 6X YH 6X hU*QOHUELL G 1.524 1.203
3ROVDQ 7XUL]JP 7THNQRORML 18.011 -
(VDV )DDOL\HWOHUGHQ %RU: 19.536 1.203
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7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO 37/ RODUDI

3  $UD2DZNe $UDODMWDULKOHULQGH VRQD HUHQ \OOODUGD LOL
LOOHPOHU DuD+OGDNL JLELGLU

, 3 $uDMA $UDO
$006DWOP
7 & (PQL\HW *HQHO 0+G-l
YH <DUGBP 6DQGH~6 N 27.895 164.481
$WD 6X YH 6X hUXQOKDQ *OBIYLF $ U 23.746 180.898
3ROVDQ 7XUL]P 7HN 2Qu 183.891 97.966
gVWDQEXO 3RUWI|\ <|QH) ) -
3ROVDQ 3ROLV $UDo YH * . ]
7U gWK @KU 6DQ $ U
3ROWHN 7HNQRORML YH < . 11.523
PolpetsNDU\DNOW $ U - -
%ROXGD=+® gQUDDW 7XUL’ - 345.429
GOLUNLOL WDUDIODU SUL 235.532 800.297
7U 20D\ %LOLGLP $ U 7.820 -
7 & (PQL\HW *HQHO 0+G-l
YH <DUGHP 6DQG0O+6 187.651 28.290
%L\RWHNVDQ %L\RPH\@RD 28.746 -
GVWDQEXO 3RUWI|\ <|QH) ] 650.315
3ROLHQ %LOLGLP 7HNQRO 24.207
gRUOVDQ 7XULIP 7HN 2Qu 116.617 145.830

. *

:V\SD 6X YH 6X hU-QORUL 183.353 16.257
Bolu'D+® gQUDDW 7XUL]P 431.335 219.045
gOLUNLOL WDUDIODU GL= 979.729 1.059.737

2UWDNODU LUOWLUDNOHU YH~ED+OC~) RUWDNOONODUGDQ DODFDN
ERUo0ODUO EXOXQPDPDNWDGOU

2UWDNODU LOVRLLL{/‘DDJN)O—ICDJODI—UE]}IZ—M@H YHULOHQ JDUDQWL WDDKK
EXOXQPDPDNWDGOU

46 RaporlamaD | Q H P L Banka@rtaya d O N Olgylar

%XOXQPDPDNWWDGEON%XOXQPDPDNWDGOU
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$UDOON

7XWDUODU DNVL EHOLUWLOPHGLNOH 7+UN /LUDVO 37/°

RODUD|

$0ONODQPDVO *HUHNHQ 'L+HU +XVXVODU

Finansal WDEORODUGDNL 3GL+HU" LEDUHVLQL WDuO\DQ KHVDS NDOI

WXwWDUOQOQ

fVLQL YH\D ELODQoR DNWLI WRSODPOQOQ

TLQL

3 $uUDMA $UD 02
%WLODQOR 'L+HU dHULWOL $0OTI 203.715 304.012
7TDUVLP %RU0OX $FHQWH $ODFI - -
=RUXQOX '"HSUHP 6LJRUWDVO ¥% 45,993 -
'L+HU 157.722 304.012
WLODQOR 'L+HU dHULWOL %RU 20.791.82¢ 13.721.33C
6DWOFOODUD %YRU0OODU 2.774.247 2.692.593
7DUVLP &DUL +HVDEO 1.052.860 284.385
'DVN &DUL +HVDEO 5.097.177 3.580.313
$QODUPDOO 6HUYLV YH 7THGDUL 11.717.08¢ 7.134.673
'L+HU 150.458 29.366
%LODQOR 'L-HU 7THNQLN .DUGO 10.849.416 9.916.028
'HQJHOHPH .DUGOOO=+0 10849.416 9.916.028
%LODQeMU 6HUPD\H <HGHNOHL 382.599 1.049.897
ODGGL 'XUDQ 9DUOON 'H+HU $U 382.599 1.049.897
%WLODQOR 'L+HU .DU <HGHNOH 5.730.564 5.730.564
'HSUHP +DVDU .DUGO0OO+0 5.730.564 5.730.564
*HOLU 7TDEORVX 'L+HU2DOD-O0Q
Faaliyetlerden Gelir ve Karlar ile Gider ve 3 suDmA $UDO2
Zararlar (+/ -)
*HOLU 7TDEORVX 'L+HU)7HNQLI (21.408.57) (14.859.827
Asistans Hizmetleri (21.408.57) (14.859.827,
'‘L+HU - .
Gelir Tablosu/ 'L+HU 7HNQLN *HOLUC 636.372 -
'L+HU 636.372 -

1D]OP KHVDSODUGD WDNLS HGLOHQ U+FX DODFDNODUOQD LOLUN
3 $UDROXAWDULKL LWLEDUO\OD QD]OP KHVDSODUGD WDNUBSDBGNOH

20200 % XOXQPDPDNWDGOU

7DUOQPPR]MWULRGH VDKLS ROXQDQ D\QL KDNODU YH EXQODUOQ GH

%XOXQPDPDNWDG@EON%XOXQPDPDNWDGOU
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$UDOON 7$50+0 oYUM/ $%/2/$5% $07 '93127/$5
7XWDUODU DNVL EHOLUWLOPHGLNOH 7«UN /LUDVO 37/ RODUDI

47 $0ONODQPDVO *HUHNH@ HY:DHFD +XVXVODU

gQFHNL G|QHPH LOLGNLQ JHOLU YH JLGHUOHU LOH |[QFHNL G|Qt
kaynhDNODUO J|[VWHUHQ DoONOD\OFO QRW

%XOXQPDPDNWDGON%XOXQPDPDNWDGOU

3 $UDQE@Nve 3 $UDQ@PINWDULKOHULQGH VRQD HUHQ \00OODUD LO
JLGHUOHULQLQ GHWD\O Dub+OGDNL JLELGLU

3 $uUDMA $ U DZDZD
5¢FX 6RYWDM .DUGOOON *LGHU 79.725.02€ 69.764.281
.OGHP 7D]PLQDWO .DUGOOON * 590.858 (224.998)
'DYDOON 5XFe $ODFDN .DUUOO( (69.873460) (59.029.179
g]LQ .DUGOOO+O *LGHUL 1HW 691.414 392.501
6LIJRUWDOOODUGDQ 9H $FHQW!|
.DUUOOON *LGHUL 1RW 8.447 67.290
3HUVRQHO 'DYD .DUUOOO+0O *L« (322.092 (333.728
.RQXVX .DOPD\DQ .DUGOODONOD (427.672) (296.014)
5HDV+«UDQV ULUNHWOHUL 296.716 1.118.71C
'L+HDUUOOONODU 29.844 681.025
.DUGOOONODU +HVDEO 10.719.08¢ 12.139.88¢

( 5¢FX YH VRYWDM NDUGOOON JLGHUL vVD\OOO JHQHOJH ND

WXWDUODUOQD LOLUNLQ JHQHOJH WD RIGMNIPEHNWBRBOUD D\UAODQ

3 $UDDMA 3 $U D20
Reeskont Faiz (Gideri)/Geliri 24.376 (4.635.003
SHHVNRQW KHVDEO 24.376 (4.635.003
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